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IZED TINNED IRON, respectfully invite the 

tion of railroad companies and others interested in the 

construction of Fire-proof Buildings and Roofs, to this mates 

ial, which is highly recommended for strength, durability, 
ong tagttnens, combined with elegance in appearance. 
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Ts subscribers, manufacturers and importers of PATENT|erected in the New York Navy Yard, also to that of the New 
GALVAN Jersey Railroad and Trans. Company, Jersey City. In Great 

| Britain it is used at all the railroad depots and navy yards in 
enormous quantity. , 
; The corrugated sheets, as on the above iron framed roof, transverse joints are secured as shown by jig. 7. 
are equally suited to lay upon wood framing, either 
‘ advertisers can refer particularly to Roofs they haye,Or curved, 





H% full size. 


CORRUGATED. 












Plain sheets are prepared to lay on boarded roofs (such as 
have had tin coverings) by making a flute on the side so as to 
fasten to a wood roll, reaching from ridge to enregens viees 
between each tier of sheets, see figs. 6 and 8 below. 
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i 2 ap. | Estimates and designs for Buildings and Roofs, &¢., £6. 


Fig 8 











% Sull size. a! 
Galvanized sron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE,| BLACK SHEET IRON 


SHIPS’ IRON WORK, 


SPIKES, NAILS, & cr, promptly galvanized: 








MARSHALL LEFFERTS & BROTHER, 
No. 57 Beekman st., NEW YORK. 


| 











a ae ed 


p> ee | OO et es ed ed ey fa et eet eet eet et BC ses 


tt 


Aes na = & aA 


—_—eet— — *, 











AMERICAN RAILROAD JOURNAL. 
STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES. 
HENRY V. POOR, Editor. 


et ia oe ? e*% ez i no 


& 


ee ee 


votes 





2s ww? 


haere: fh ae 





ESTABLISHED IN 1831. 











PUBLISHED WEEKLY BY J. H. SCHULTZ & CO., AT NO. 9 SPRUCE ST., NEW YORK, AT FIVE DOLLARS PER ANNUM. 





Szconp Quarto Serres, Vou. XIV., No. 33.] 


SATURDAY, AUGUST 14, 1858. 


[Wuoxrz No. 1,165, Von. XXXI, 








he” Messrs. ALGAR & STREET, No. 11 Clements Lane, 
Lombard Street, Lonpox, are the authorised European Agents 


for the Journal. 
Ses 











PRINCIPAL CONTENTS. 


Atlantic Telegraph—Its History and Results..513 
Houston and Texas Central Railroad. ........514 
Dubuque and Pacific Railroad..........521, 514 





Minnesota Railroad...... babe eT cvsed ecec OS 
Manufactures in New York. ............ «2.515 
Florida Railroad....... .cccce cece cece cecees 516 


Memphis, Clarksville and Louisville R, R.521, 517 


The Future of Railroads.. Peel Tea te mane 20 
Railroads in New York City «. eWasldive sede vens 520 
Railroad Earnings. . in SU . 521 
Journal of Railroad Law.. ir Be tird dele Veal idedde Gan 
Savannah River Bridge .... .... 2... sees voce 523 
Illinois Central Railroad Have Uadewe vues s socusGae 
Navigation of the Upper Mississippi.......... 524 








American Railroad Journal. 


PusLisHEeD sy J. H. SOHULTZ & CO. No. 9 Spruce sr. 








New York, Saturday, August 14, 1858. 








The Atlantic Telegraph. 
Results, 

The extraordinary and unexpected success 
which has attended the effori to connect Europe 
&| .iiitmerica by a submarine telegraphic cable 
naturally suggests a historical sketch of an event 
80 intimately connected, in its scientific and prac- 
tical aspects, with the great railroad system of 
which this Journat is an exponent. 

The project of the Atlantic Telegraph was first 
distinctly broached, and measures for its consum- 
mation organized in March, 1854, In the latter 
part of that month, the Legislature of Newfound- 
land incorporated the ‘New York, Newfoundland 
and London Telegraph Company,” with a most 
liberal charter, guarantying the interest on £50,- 
000 of their Bonds and granting them 50 square 
miles of land. The first organization of the Com- 
pany was as follows:—Directors in New York— 
Peter Cooper, Moses Taylor, Cyrus W. Field, Mar- 
shal 0, Roberts, and Chandler White. Peter 
Cooper, President; 5, F. B. Morse, Vice President; 
Moses Taylor, Treas’r; Chandler White, Gecretary; 
David’ Dudley Field, Counsel; E, N. Gisborne, 
Engineer. Throughout the whale { in its inception, 
organization, and execution, Cyrus W. Freup has 
‘deen the leading and controlling spirit, To his 


Its History and 





energy, forethought and activity is due the con- 
summation of the scheme. 

Under the auspices of this Company, the line of 
telegraph between the United States and St.John’s, 
Newfoundland—a portion of which is submarine— 
was completed and has now been in operation 
several years. In 1856, Mr. Field visited England, 
and through his exertions a company was formed, 
under the name of the ‘Atlantic Telegraph Com- 
pany” with a capital of £350,000, nearly all of 
which was subscribed in England, only 88 shares 
of £1,000 each being taken in this country. A 
series of experiments was at once entered upon, 
and the manufacture of the cable commenced. 

The centre of the cable was formed by seven 
fine copper wires, twisted into a cord 1-16th of an 
inch thick. This strand was coated with gutta 
percha, forming a small rope 3¢ of an inch thick; 
then coated with hempen twine twice soaked in 
pitch and tar; lastly, an external sheathing of 18 
iron wires, each wire being a strand of seven finer 
wires, making in all 126 wires. 

It was 2,500 miles long, weighing nearly one 
ton per mile, and capable of bearing a direct 
strain of over five tons. 

To aid in laying the cable, the United States 
Gcvernment granted the use of the steam frigates 
Niagara, Capt. William L. Hudson, and the Sus- 
quehanna, Capt. Joshua R. Sands, while the Eng- 
lish government detached the steam line of battle 
ship Agamemnon, Capt. C. T. A. Noddal, and the 
steam frigates Leopard, Capt. J. F. B, Wainwright, 
and Cyclops, Lieut. Jos. Dayman. 

One-half the cable was coiled in the hold of the 
Niagara, and the other half in the Agamemnon. 
The original intention was to commence laying it 
at Valentia, the Eastern terminus, and having paid 
out one-half, to form a splice in mid-ocean, and 
complete the work. Accordingly, the submersion 
commenced on the 5th of August, 1857, soon after 
daylight, from on board the Niagara, 

There were present the five steamers, Niagara, 
Agamemnon, Leopard, Susquehanna, and Willing 
Mind, intended to assist in various parts of the 
operation, The cable came up from the hold of 
the ship, around a central block, to the open 
space above decks; it was there wound round 
grooved sheaths, geared together by cogs, and 


PERE 
a fifth sheath, out over the stern into the sea, 


sinking by its own weight. A trifling accident 
happened on the 6th; this was repaired, and on 
the 11th, 380 miles (statute) had been submerged. 

The rest is well known. The engineer conclud- 
ed that there was too much “slack” in the cable’s 
course, and some modification in the machinery 
was consequently made. This appears to have 
been badly attended to. The cable snapped, and 
thus ended the attempt of 1857. 

It was found that 334 miles of cable had been 
paid out, leaving on board the vessels 1847 miles, 
or a surplus of 247 miles over the distance between 
the terminus at Ireland and Newfoundland ; but 
this was deemed an insufficient quantity with 
which to proceed to a secorid trial at once; and 
the fleet returned to Plymouth, where the cable 
was unsnipped and packed away in tar, pitch, lin- 
seed oil and beeswax. 

At this time, the Company was of course much 
disheartened, but Mr. Field infused into it some 
of the sanguine hope which he himself felt, and it 
was resolved to order the manufacture of 1,000 
miles more cable, with a view of proceeding to 
make a second. trial in 1858, Mr. Field, during 
the winter, was made manager and general agent 
of the company. He procured, by consent of the 
U. 8. Government, for his Chief Engineer, Mr. W, 
E. Everett, of the U.S. Corps of Engineers, who 
proceeded to make most valuable improvements 
in the paying out machinery, as did the electricians 
in their apparatus. The Niagara and Agamem- 
non were again detailed for the service, together 
with the British steamers Valorous, Gorgon and 
Porcupine. 

On the 10th of June, 1858, withcut any public 
demonstration like that of last year, the fleet left 
England for the purpose of laying the cable, now 
augmented to a total length of 2.970 miles. This 
time, too, the plan of operations was changed, so 
that the fleet was to proceed to mid-ocean, there 
join the cable, and proceed with one-half to Valen- 
tia Bay and with the other to Trinity Bay. The 


passage out was very stormy, and the Agamemnon 
nearly foundered, but on the 26th of June the 
cable was spliced, and the paying out was com- 
menced. An accident to the machinéry on board 
the Niagara snapped the cable before the vessels 





firmly planted on girders, Thence it passed over 





were two miles apart, They spliced again the 
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same day, and proceeded. About one o’clock on|about one hundred and fifty hands at work on the 


the morning of the 27th, about forty miles having 
beenpaidwut, the cable again-broke,and no ex- 
Pods the breakage has yet been offered! 
Be 28ih the vessels again met, spliced the 

Te, proceeded on their ways, and everything 
worked well till the night of the 29th, when another 
break occurred, and. the vessels returned to Queens- 
town, Ireland. 

At this last trial 290 miles of cable were lost, in 
about equal portions from the Niagara and the 
Agamemnon ; yet there still remained.2,500 miles. 

One more trial without delay was agreed upon, 
and on Saturday night, the 18th of July, the fleet 
left Queenstown, met in mid-ocean and spliced the 
cable on the 29th, and sneceeded in laying the 
whole without accident, arriving at Valentia Bay 
and Trinity Bay respectively, on the 4th of August. 

The above sketch contains the leading facts in 
regard’ to the great enterprise of the age. It is 
‘impossible to foresee what results may flow from 
it, At some future time, as far from our day as 
we are from the inauguration of the railroad sys- 

“tem, by the success of George Stephenson’s 
*Rocket,”’ its effects may begin to be compre- 
hended, That it will work a revolution in busi- 

“mess, language, even time itself, is certain. With 
the extension of the telegraph around the world— 
an event not far distant,—we shall be able, para- 
doxical as the remark seems, to receive a tele- 
graphic dispatch 24 hours before it is sent from the 
place of its reception! Nothing can show more 

_ clearly than such astatement the modification that 

will take place in all our ideas of time and space. 
The final and complete success of this enterprise 
—certain, even if the present great triumph falls 
short of anticipation—will be indeed, as we said in 
our last, incomparably the grandest scientific 
achievement recorded in history, 





Houston and Texas Central Railroad. 
The following is an extract from the Fifth An- 
nual Report of the President and Directors of the 
Houston and Texas Central Railway Company, to 
the stockholders : 
During the past twelve month we have been en- 
gaged in the steady prosecution of this work. 
We are gratified to be able to announce forty- 
eight miles in complete running order, 
In addition, ten miles beyond Hempstead have 
been graded. 
+ In the history of all railroad enterprises, the 
cost of the first sections have been, proportionally, 
the heaviest. With the experience of the past, 
we feel safe in estimating the average cost per 
mile for the entire line, $19,000. 
This will not exceed the minimum cost of roads 
in other parts of the Union. 
., The earnings for the fiscal year amount to $76,- 
957 68. 
All roads now chartered north of Houston are 
tributary to it. 
Superintendent's Report. 
"Annexed you will please find the gross earnings 
* for the month of March and April : 


Receipts for freight . ................ $17,766 05 
; Do. passengers.............. 6,864 75 


: $23,630 80 
OPERATING EXPENSES. 

” Repairs of railway .........$2,716 68 

+ Do. - lécomotive’,..... 526 35 

Do; CATS. Lice dc cecace 801 71 


¥ expenses ,.,.. 2,687 29 
‘N et proceeds ..... baseniv ep 16,928 82 


% ayts OF 
1880, 80 


third section of the Houston and Texas Central 


ready for thé iron! The completion of this section 
will put sixty continuous miles of road in opera- 
tion. When the remaining fifteen, miles of the 
Galveston road, between Virginia Point and Hous- 
ton, are completed, which will be in time for the 
fall business, there will be more than one hundred 
and thirty miles of railroad connection between 
Galveston Bay and the interior. 


Plan to Build the Dubuque and Pacific Rail- 
road to Cedar Falls, one hundred miles. 
THE MEANS. 

Set apart 460,800 acres of land, to which 

the Company will be entitled for the 

first hundred miles of road from Du- 

buque to Cedar Falls—have the lands 
examined and appraised at an aver- 

age of $8 an acre, which will amount 

BO:.640 000 snebes'ee Gas esv.s'e bie Sees $3,686,400 
Three thousand and twenty-one town 

lots in South Dubuque, Cedar Falls 

and intermediate towns and stations, 





SPIN = cenctrussas+snccunnen 642,000 
Mebeb is riers aeis eee vets $4,328,400 


Issue land scrip for this amount in denomina- 
tions of $5, $10, $100 and $500, receivable at the 
Land Department on presentation by bearer in pay- 
ment for any lots or lands at the appraised vulue, 
in the particular manner herein specified, 

Retire the floating and bonded debt of the Com- 
pany with full paid stock, to be exchanged dollar 
for dollar. Each share of stock to carry one hun- 
dred dollars of land scrip as a bonus, 


DISBURSEMENTS. 
To complete the road from its present 
terminus to Cedar Falls, as per con- 
tract price, deducting work now 
GP RO POR Ae bidve $1,145,500 
To retire bonds and floating debt...... 1,633,200 
Accrued interest, contingent and inci- 
dental expenses, examination and ap- 
praisal of lands, engineering, etc. ... 
Land scrip to apportioned present full- 
RIG PID FE. Tad 0 ES Ne oes 
For ballasting and fencing ........ 


400,000 


806,000 
100,000 








oo ee wee. «$4,084,700 

This is the amount necessary to clear the Com- 
pany of debt, and complete one hundred miles of 
road in good order. 
Deduct this from Land Scrip as above. . $4,328,400 
4,084,700 


Leaves a surplus of.... 2... see $243,700 

As soon as the board of directors shall be satis- 
fied that this plan can be carried out, the said 
board will execute a supplement to the deeds of 
trust which convey the land grant to the trustees, 
by which supplement the Company will convey all 
the town lots in South Dubuque, Cedar Falls, and 
in the intermediate towns on the line of the road, 
amounting to 3,021 lots. Said lots, and the first 
460,800 acres of land which the Company will be 
entitled to sell in consequence of building the first 
hundred miles of road, shall also be held in trust 
by said trustees for the sole and exclusive purpose 
of carrying out this plan. The Company is now 
entitled to sell 230,400 acres of land, in conse- 
quence of the completion of the first forty miles 
of road. 
The trustees. shall designate, examine and ap- 
praise the easterly 200,000 acres of said lands, 
and put them at an average price of eight dollars 
peracre. And shall also designate, examine and 
appraise the remainder of said 460,800 acres, put- 
ting them also at an average of eight dollars per 
acre, .And shall appraise. the lots at an average 
of two hundred dollars each ; and shall designate 
and select 2,000 lots of an average quality and 
Value from the lots in the different towns afore- 





sa 


aforesaid, to represent the said 200,000 acres, and 


said 2,000 town lots; which said scrip shall be so 


Railroad. The next ten miles will very soon be|executed as to be distinguishable from the other 


scrip provided for by this plan. And they ghall 
devote said two million dollars of: said scrip, or so 
much thereof as may be necessary, to the extin- 
guishment of the bonded and floating debt; and 
no part of said scrip shall be applied to or used 
for any purpose whatsoever, until said bonded and 
floating debt shall be éxtinguished as aforesaid, 
The Company shall execute and deliver said scrip 
to the trustees, and one of the trustees shall coun- 
tersign and register the same. The President and 
Treasurer, in conjunction with the trustees, are 
authorized and required to exchange full paid 
stock with scrip as a bonus, one dollar of stock 
and one of scrip, for each dollar of debt. 

The Land scrip representing the balance of the 
460,800 acres, and the remaining town lots as 
aforesaid, shall be held by said trustees in trust 
for the sole and exclusive purpose of completing 
the road to Cedar Falls, and of being distributed 
to each full paid stockholder, who has, or may 
hereafter furnish means towards the completion of 
said road to that point, And the Company and 
trustees shall execute and dispose of scrip repre- 
senting that amount of lands, which shall accom- 
pany stock as a bonus, for the purpose of build- 
ing said road, and giving the stockholders said 
bonus, and for no other purpose whatsoever. 

The scrip issued for the purpose of extinguish- 
ing the bonded and floating debt shall be receiv- 
able on presentation by the bearer, in payment 
for any of the lots or lands, in “legal subdivisions,” 
set apart for that purpose; but the scrip which is 
issued for the purpose of extending the road to 
Cedar Falls, or as a bonus with full paid stock, 
shall not be receivable for any of the lots or lands 
set_ apart for the purpose of extinguishing the 
bonded. and floating debt, until after the scrip is- 
sued in exchange for bonded or floating debt be 
all cancelled, or until after two years from the 
date of the scrip. After that time there shall be 
no preference in the use of the scrip. 

The trustees shall have the power to sell any of 
the lots or lands contemplated in this plan, in “le- 
gal subdivisions,” at the appraised value, for 
money ; and in case any of the lots or lands set 
apart for the benefit of the holders of the bonded 
and floating debt, shall be thus sold, the trustees 
shall use such money in cancelling said scrip; and 
any holder of scrip may file a written bid with the 
trustees, in which he will specify the lowest price 
for which he is willing to dispose of scrip for 
money; and whenever one thousand dollars or 
more shall be received, it shall be the duty of the 
trustees to notify the lowest bidder of the fact; 
said lowest bidder or bidders shall be entitled to 
receive the money in exchange for their scrip; but 
no bid shall be received for more than par 
value of said scrip. 

When any lands may be entered by scrip given 
in exchange for the bonded and floating debt, the 
trustees sha'l designate the numbers of the scrip 
given in payment, in the deed of said lands which 
shall be executed at the time, And in case of the 
location of any of the other scrip on lands which 
the Company may not have the right to convey at 
the time, then the trustees shall execute and de- 
liver to the person making the location, a contract 
designating the scrip as above, and which shall 
entitle the said person to a deed for the land 
whenever the Company is entitled to sell it, be- 
cause of the further completion of the road. 

J.P. Farzey, 
President D, & P. R. R. Co. 

The above was adopted by the board on the 12th 
July, 1858, and ordered to be published. 

James M. McKinzey, Secretary. 





Orrice Dusvaue & Paciric R. RB, Pon 
Dusvavz, August 2d, 1858. 
To the Stock, Bondholders and Creditors of the 
Dubuque and Pacific Railroad Co. : = 
The company enclose to you a plan for relieving 
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ble to all parties concerned. The company is now 
the owner of over a million and a quarter of acres 
of land, ‘granted by Congress, in fee-simple. The 
title to these lands is absolute and perfect, so far 
as to enable. the company to occupy, lease, use, or 
in any manner contre] them ; but there is a limita- 
tion against selling, except as the road progresses. 
There is a condition annexed to the grant that in 
ease the road is not completed within ten years 
from the 15th day of May, 1856, the lands belong- 
ing to the uncompleted portion of the road, shall be 
forfeited ; but this condition does not effect the 
lands belonging to the complete portion of the 
road. There is also a condition in the grant from 
the State to the company, requiring 75 miles of 
road to be completed by the lst of December, 
m. and thirty miles a year for each year there- 
after. 

By the terms of the grant the company is enti- 
tled to sell and convey 120 sections (76,800 acres) 
before the road is commenced, and the same quan- 
tity for each twenty miles thereafter. Forty miles 
of the road have been completed, and the proper 
certificates from the Governor executed and filed 
in pursuance of the act. This gives the company 
the right to sell and convey, in fee-simple, 230,400 
acres of land at the present time. The title to 
these lands can never be defeated. It is no longer 
subject to any contingencies conditions or limita- 
tions whatever, Of the 3,021 town lots, a very 
large proportion are situate in the larger towns on 
the line; for instance there are 210 in South Du- 
buque, joining the city of Dubuque; 860 in Inde- 
pendence, a place that is progressing rapidly not- 
withstanding the hard times, and contains a popu- 
lation estimated at 2,000; also, 700 lots in Cedar 
Falls, and 91 in Waterloo, which last places each 
contain about 2,000 inhabitants. The price fixed 
upon these lots is extremely low. 

If the proposed plan of the company be carried 
into effect, the stockholders will own, freed from 
debt, 100 miles of road well fenced and ballasted, 
and well equipped. 

The earnings of the portion of the road now open 
for business are very satisfactory, considering the 
scarcity of money, and exhibit a fair increase over 
the earnings of last year as will be seen by the fol- 
lowing : 


1857, 1858, 
Earnings from 11th (opening 
of road) to 31st of May, in- 
ee $3,710.28 $4,292.07 


Earnings for June 6,464.46 8,108.39 


Increase 1858 over 1857, for 124 months, is $2,- 
225.72. ; 
The earnings so far are much larger than they 
were upon the Galena and Chicago Union Railroad 
when first opened. Allowing two years from next 
December to complete the road to Cedar Falls, and 
admitting that the road will at that time earn as 
much per mile as the Gzlena and Chicago did, 
when it had been open the same length of time, 
and allowing that it will take fifty per cent. to pay 
operating expenses, the net earnings for 100 miles 
would be $303,713, or 71¢ per cent. on the stock. 
Admitting that the earnings will increase per mile 
for two years thereafter at the same rate as did 
those of the Galena and Chicago, the gross earn- 
ings will be $9,960.37 ; allowing 50 per cent. for 
operating expenses, we would have $498,018 net 
earnings for the 100 miles. or 121¢ per cent. on 
the cost. Considering the fertility and rapid 
growth of the country, the present earnings, the 
inexhaustible quantities of coal, iron, gypsum, and 
other minerals which abound in the lands of the 
Company, and on the line of the road, it is fair to 
presume that the earnings of the road will keep 
pace with the progress of the road in the same 
ratio as did the Galena and Chicago. ll of the 
coal and mineral resources of this road are re- 
sources unknown to the Galena and Chicago. The 
fact that this company will build no branches, is 
also another circumstance which tends to fortify 
this belief. The absence of competing water car- 
is another circumstance quite as important. 


now these lands are nearly all enclosed, and in a 
high state of cultivation, and are worth from 26 to 
80 dollars per acre, and there is no good reason 
why, if the railroad is completed, the same ad- 
vance in value will not take place. 
The Directors are confident that the plan pro- 
posed is the only effectual one for securing the 
holders of the bonds and the floating debt who 
must necessarily rely upon the completion of the 
road now partially done to Cedar Falls. The debt 
has been mainly incurred for this extension which 
is utterly unproductive, because unfinished. If the 
mortgage be foreclosed the time consumed would 
prevent the opening of the road in time tosavethe 
balance of the land grant, and the bondholder will 
thus get only 40 miles of road and 230,400 acres of 
land, instead of 100 miles of road and 460,800 
acres of land, and no town lots whatever, as these 
are not covered by the mortgage. The unsecured 
creditors of the company would of course be left 
entirely without payment. The enterprise in new 
hands and without the aid of the land grant, would 
necessarily become a short local road, but deprived 
of local support and interest, because the resident 
stockholders would all be cut off by the forclosure 
ot the mortgage. The plan proposed will on the 
other hand ensure the extension of the road to at 
least a paying point, and secure all persons now in- 
terested, whether as stock, bondholders or credit- 
ors, from loss. 
This being the conviction of leading creditors, 
of the directors, and the trustees the holders of 
the bonds and debts of the company, ase respect- 
fully and earnestly urged to surrender their claims 
and accept payment in the manner proposed, and 
thus enable the directors to proceed with local 
means to save the valuable grants and privileges 
attached to the enterprise, and in the ultimate pro- 
ductiveness of which they have unabated confi- 
dence. 
The financial storm which has produced the ex- 
isting embarrassments, has not destroyed the in- 
trinsic value either of the land or the road, but it 
compels an entire change in the financial plan, 
which the Directors have been prompt to make 
and submit. Ifit be not accepted, the directors 
are powerless to prevent the unnecessary loss 
which will accrue to all parties. 
Our agents, Messrs. M. K. Jesup & Co., No, 44 
Exchange Place, New York, have our full author- 
ity to make the necessary settlements in confor- 
mity with this plan, with whom may be found a 
subscription paper; also the latest report of the 
Company. By order of the Board, 
J. P. Faruey, President. 
The directors of the Dubuque and Pacific Rail- 
road Company having submitted a plan for reliev- 
ing the embarrassments of the Company, adopted 
July 12th, 1858, and having requested the opinion 
of the Trustees thereon, it is resolved: That while 
the trustees by the deed of trust have no legal cog- 
nizance of the proposed plan, it appears to them 
to be the only feasible mode from extricating the 
Company from its embarrassment, and that it is 
conceived in a spirit of justice to all parties, and 
so far as the bondholders are concerned is decided- 
ly more advantageous than a foreclosure of the 
mortgage ; the Trustees therefore recommend its 
adoption. 
AsrauaM Hewett, of New York, 
Frep’«. ScHUCHARDT, + 
THomas E. WALKER, fs 
Curtis B. Raymonp, . 
New York, August 4th, 1858, 


Minnesota Railroad. 

Work upon the Transit Railroad is still progress- 
ing with all possible rapidity, and an increase in 
the number of laborers employed upon it is daily 
taking place. The final survey and location of 
the road west of Stockton is to take place at an 
early day, and thereafter sub-contracts are to be 
given out by the contractor-in-chief to such an ex- 


Trustees. 





the road. 





Du que lay almost as an uncultivated waste ; 


tion than any other in the State, © 


tent as will most conduce to a speedy building of 


The Transit Railroad, we have good reason to/ Gold and 


yéars since the lands between Chicago and| state, is in a more forward and flourishing condi- | 


“ merits Sm 
Statistics of Manufactures in New Work 
State. , a, iy 
(From the New York Courier and Enquirer.) 
We have compiled from the Report of the New 
York State Census a brief summary of the condi- 
tion of the manufacturing interest in this State. 
The absence of summaries in this volume, showing 
the results of the Census, is a material error in the 
most complete industrial record ever officially pub- 
lished in this country. This oversight makes ‘it 
necessary for every reader to undertake for hit- 
self a labor which prevents in most cases’ the 
records of our industrial progress from receiving 
the proper attention. 

The summary which we have prepared’ shows 
some curious facts in regard to manufacturing in 
this State. Among these is the relation between 
the labor, capital employed, and value of the pro- 
ducts. This is by no means constant. Take for 
instance the following comparison between the 
“cotton factories” and the “‘grist mills” : 


Persons ‘Value of 

Employed. Capital. Products. 
Cotton Factories ..8,332 $4,250,000 $4,631,000 
Grist Mills .......3,447 10,173,000 _ 51,531,000 
From this we see that the capital and annual 
products in the cotton factories.are nearly equal, 
while in the grist mill, the value of the productions 
is five times the capital. It appears also that the 
number of persons employed in the grist mills is 
not one-half that in the cotton factories, So, it 
would appear that if the raw material was of equal 
value in each case, the grist mills are over ten 
times as profitable as the cotton factories. We 
have, however, no means of ascertaining in.either 
case the value of the raw materials. 
Again, if we take “ship rigging” and “brick 
making,” we find a wide difference between the 
labor and capital employed in each case, while the 
value of the annual products is nearly the same, 


Persons Annual 
Employed. Capital. Products: 
Ship Rigging..... 86 $28,000 $1,700,000 
Brick Making ....4,700 1,103,000 1,719,000 


The value of the raw material and 
cannot reduce in these cases the profits to an 
equality. 
The general relations between the numberof 
persons, capital and value of products appear te 
be fifteen hundred dollars as the annual produc- 
tion, and five hundred dollars as the necessary 
capital to each person employed. It is also shown 
that the annual production is three times in value 
the capital employed ; if we allow the raw mate- 
rial to be one-half of the value of the manufac- 
tured article, which is about the general propor- 
tion, and allow two hundred dollars as the yearly 
value of the labor of each person, we shall find 
the net annual profit of manufactures to be over 
one hundred and sixty millions of dollars, or over 
one hundred and fifty per cent. upon the capital 
employed. 

Statement showing the number of establishments, 
the persons employed, cazital invested, and the 
annual value of manufactured articles im each 
branch of manufacture where the value of the 
products is over one million of dollars, im the 
State of New York—compiled from the State 
Census of 1855 : 
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ufact’s. 
Ir’n rail’g 
manuf, 31 
Machine 
shops. 189 
Safe m’n- 
ufact’s, 11 
Silv.ware 
manuf, 1,336 
and 
sheet 
iron 
manuf, 458 
Carpet 
manuf, 18 
Cotton 
factor’s 86 
Paper 
mills .. 109 
Rope m’n- 
ufact’s. 29 
Woolen 
cloth & 
yarn 
factor’s 184 
Bakeries, 196 
Brewer’s, 128 
C’mph’ne 
distill’s 3 
Ch’nd!’r’s 
& soap 
factor’s 111 
Cotton 
print’g 
“estab. . 7 
Distill’r’s, 88 
Fish & oil 
whale 
manuf. 11 
Gas m’nu- 
factor’s 26 
Lard oil 
manuf. 8 
Malt m’n- 
ufact’s. 30 
Oil mills. 27 
Salt man- 
ufact’s. 193 
Sugar and 
syrup 
refine’s 15 
White I'd 
manuf. 9 
Stove 
manuf. 35 
Steam en- 
gine & 
boiler 
manuf. 28 
Ship b’ld. 86 
Shiprigg. 2 
House 
build’g 88 
Sash and 
blind 
manuf. 213 
Car fact’s 
&rep’r 
shops. 26 
Coach  & 
wagon 
manuf. 1,397 
Grist m’ls1,475 
Carpenter 
shops. 232 
Cooper 
. 661 
Planing 
mills.. 98 
Saw m’ls,4,946 
Brick 
manuf. 269 
Marble. 
manuf. 189 


80 
5,395 
958 
8,669 
528 
449 


5,009 
1,891 
8,882 
1,674 

872 


8,185 
1,044 
1,183 


85 
685 


510 
805 
159 

1,214 

87 


241 
170 


1,148 


1,681 
870 
1,568 


3,518 
8,286 
86 


1,496 
1,211 
1,647 
6,391 
8,447 
1,846 


2,857 


1,184 
18,087 


4;700 
1,983 


2,281,000 
451,000 
2,196,000 
226,000 
802,000 


934,000 
659,000 
4,250,000 
1,644,000 
498,000 


1,841,000 
1,111,000 
2,289,000 


240,000 
1,127,000 


204,000 
1,187,000 
355,000 
4,459,000 
121,000 


467,000 
231,000 


1,161,000 


2,582,000 
841,000 
698,000 


2,182,000 
1,516,000 
28,000 


559,000 
638,000 
684,000 

2,186,000 

10,173,000 
868,000 
470,000 


1,069,000 
9,892,000 


1,103,000 
718,000 
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ufact’s. 60 1,407 430,000 1,165,000 
6,556,000 | Boot and 
shoe 
1,224,000} shops .1,463 10,872 1,061,000 6,063,000 
Harness, 
8,411,000} trunk 
& sad- 
1,076,000} dle m’n- 
ufact’s. 594 1,613 481,000 1,580,000 
4,322,000 | Morocco 
factor’s 30 509 222,000 2,899,000 
Tanneries 868 5,525 3,866,000 15,642,000 
Cabinet 
8,000,000] making 
shops. 60€ 4,746 1,311,000 4,410,000 
2,079,000 | Pianoforte 
manuf. 67 1,594 649,000 2,611,000 
4,621,000} Glove & 
mitten 
2,833,000; manuf. 69 3,350 72,000 1,202,000 
Hat & cap 
2,448,000} manuf. 123 3,186 541,000 4,029,000 
Tailor 
shops. 561 21,361 1,796,000 11,842,000 
Umbrella 
8,392,000} & par. 
8,356,000} asol 
4,448,000} manuf. 21 9863 88,000 1,176,009 
a Butcher 
1,670,000} shops. 987 351 142,000 3,118,000 
Tobacco 
& seg’r 
4,096,000) manuf. 142 1,920 584,000 2,261,000 
Unenum- 
erated 
2,352,000} manuf. 138 2,475 1,698,000 1,595,000 
8,681,000 sas 
20,108 161,923 $83,632,000 $258,801,000 
Alloth’rs 4,725 52,976 22,718,000 58,627,000 
1,904,000 
Totals..24,833 214,899 106,350,000 $317,428,000 
3,279,000 
Florida Railroad. 
1,897,000} Ata meeting of the stockholders of the Florida 
Railroad Company, held at Fernandina on the 26th 
yore and 27th July, 1858, the following gentlemen were 
iiks elected Directors for the ensuing year: 
1,488,000} Messrs. Moses Taylor, M. 0. Roberts, E. N. 
Dickerson, John J. Phelps, New York; David L. 
Yulee, A. H. Cole, Jos, Finegan, Philip Dell, Geo. 
12,175,000 | W. Call, Florida. 
The Board subsequently organized by the elec- 
1,542,542) tion of the Hon. Davi L. YuuEx, President, E. 
1,908,000 N. Dickerson, Vice President, A. H. Couz, Super- 
intendent, and G. W. Cau, Secretary and Treas- 
urer, 
3.841.000 The following Report was presented. 
4.66 4.000 The report last made to you (in July, 1855,) 
1'700 000 informed you that work was about to commence, 
"rag. In the month of Doeneber following, (two years 
and a half past,) the work of construction had 
1,217,000 fully begun. 
To-day, a statement prepared in the Engineer’s 
Office exhibits the state of the work on the 1st of 
1,189,000) this month to have been as follows, viz : 
Total length of Road........154 miles 1,010 feet 
1.274.000 | Miles of completed Road......74 “ 4,074 “ 
aie *Miles of Grading done...... 24h *; «Bseo * 
Miles of Track remaining to be nid 
- JOA acd, wisce covcev: veside tes es BSG * 
Pygmy Miles of Grading remaining to 
gor be Giiecisia abaioucsamne.- " 4500 * 
1,482,000} Most of the Iron for the portion of track not 
laid is already landed at this place, and the small 
1,910,000 | remaining balance will be landed at Cedar Key as 
soon as the preparations for its landing and for 
8,121,000] the laying of the track from that end can be made, 
14,655,000] ‘Track-laying from the Fernandina end will be 
resumed in a few days; and the road will then 
1,719,000] progress steadily to completion as rapidly as la- 
» | bor can lay the iron, Mees 
1,836,000) ~% A part of the grading not yet accepted from 
the contractors, 





Having reached a point at which it was ‘impor- 
tant to organize ways and means for the expensive 
and costly lines of steamers necessary to the early 
and successful development of the enterprise and 
its greatest usefulness to the State, new arrange- 
ments (having reference to the 2d Sec. Act Amen- 
datory of the Charter) have been effected, which 
‘will not only, by strengthening the column of 
Stockholders, secure a speedy completion of the 
Road, but will provide for putting it into use upon 
a large and liberal scale immediately upon its com- 
pletion. 

The early fruition to the State and the Stock- 
holders of all the great results anticipated from 
this work will thus be attained; and at the same 
time the way will be made easier for the progress 
of the remaining parts of the extensive system 
of State improvements of which this road is a 
part. 

The Treasurer’s statement will exhibit the fiscal 
concerns of the company in detail. 

D. L. YULEE, 


A Worthy Example. 

We commend the following to the consideration 
of the inhabitants of Pittsburg, and other cities 
which have repudiated their obligatious issued in 
aid of Railroad Companies, The position taken by 
the people of Columbus is one that does them 


honor, 

A meeting of the citizens of Columbus, (Ga.,) 
Mayor Wilkins presiding, was held on the 28th, to 
consider what course should be pursued in relation 
to raising money to pay off the interest accruing 
on the bonds issued by the city to the Mobile and 
Girard, and the Opelika Branch of the Montgom- 
ery and West Point Railroads, the Supreme Court, 
at its last session, having decided that the city had 
no authority for levying a tax upon its citizens for 
that purpose. The following resolutions were 
unanimously adopted : 

Resolved, That in the opinion of this meeting 
the bonds issued by the city to the Mobile and 
Girard Railroad were negotiated in good faith and 
purchased for a valuable consideration, and that 
their prompt payment is required by every consid- 
eration of morality and justice. 

Resolved further, That for the purpose of pro- 
viding means of such payment our Senator and 
Representatives in the Legislature be requested to 
urge, at the next session of the Assembly, the pas- 
sage of a law conferring authority on the City 
Ceuncil to levy a tax sufficient in amount to meet 
such liabilities, 


Consolidation of Railroads. 

The Boston and Lowell Railroad Corporation 
have about completed arrangements by which that 
road will obtain a monopoly of the transportation 
between Boston and Lowell, The Lowell Courier 
of Aug. 4th, says: 

On Monday the stockholders of the Salem and 
Lowell Railroad resolved, by a vote of about 1,400 
to 100, to lease that road to the Boston and Lowell 
for the sum of $17,500 per year. The stockhold- 
ers of the Boston and Lowell road have yet to act 
upon the propositions. The sum is said to give to 
the bondholders of the Salem and Lowell road 6 
per cent. upon their bonds, leaving the stockhold- 
ers 116 per cent, upon their stock. 

Yesterday the stockholders of the Lowell and 
Lawrence road voted to lease their road to the 
Boston and Lowell, at a rent of 6 per cent. per al- 
num upon the cost of the road, This cost is under- 
stood to be $363,000—§200,000 of which is in stock, 
the remainder was in debts, But as a portion 
of this debt has been paid from the earnings of the 
road, the present holders of stock will receive 
about 7 per cent. annually. The vote at this meet- 
ing was 1,128 to 8, indicating a very dicided opin- 
ion on the part of the meeting of the fairness of 
the offer. 

The stockholders of the Boston and Lowell road 
are yet to act upon the subject, but as the propo- 


sitions are understood to proceed from an intelli- 
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on 


in 
by 
m 


on 


1g 
id 
l= 


ud 
or 
ra 
ig 


1d 
at 
j- 


O- 
id 


S- 


at 


no 
ut 
0 
rr 








ke 


X 
La 


BASES oes Lia ja Shp ing PRIME 


Shige, 


GAGUMIUMAR 
N RAILROAD 


AsOR MS UB 


So en ee Ee 


a em 








 asiniemeeneinmmeeiediiaaliaiaiicmeeememieememmenaenimmera 
can be but little doubt that the arrangement wili 
¢ be carried out. 

The proceedings will vest in their proprietors of 
the Boston and Lowell road the control of the 
Lowell and Salem, and Lowell and Lawrence roads 
and their connection with the Nashua and Lowell, 
which holds the lease of the Stony Brook for fif- 
teen years, actually places all the railroads enter- 
ing Lowell in one interest. 





Memphis, Clarksville and Louisville R. R, 

The Annual Report of the Directors of the 
Memphis,* Clarksville and Louisville Railroad 
Company for the year ending May 1, 1858, gives 
an account of operations during that time. Un- 
der the provisions and constructions of a law au- 
thorizing a consolidation of this Company with 
the Memphis and Ohio, work was suspended south 
of the Cumberland River, and pressed forward 
toward completion from Clarksville to the Ken- 
tucky State line. It is intended to build the 
whole road within the next two years. 

In regard to the operations of the Company un- 
‘der the act for consolidation, we give the following 
extract from the report : 


During the late Legislature, your Board, in con- 
nection with the Memphis and Ohio Railroad Com- 
pany, procured the passage of a law to consolidate 
the two companies, authorizing the issuance of 
the State Bonds for the iron rails from the Cum- 
berland River to the Kentucky State Line, or the 
intersection of the Edgefield and Henderson Read, 
(in Tennessee,) and the issuance of the State 
Bonds to the M. and O. R. R. Co., to the Mobile 
and Ohio Road, whenever the said two companies 
shall have closed and ratified the consolidation. 

This Company and the Memphis and Ohio Com- 
pany, have agreed on terms of consolidation, but 
under the construction of the “‘General Internal 
Improvement Law,” requiring sufficient stock to 
grade the whole line of road from Memphis to the 
Kentucky State Line, and a gap of some twenty- 
four miles from the Tennessee River, to the inter- 
section of the Memphis and Ohio Road, not having 
the required stock, the Governor of the State has 
advised our Company and the Memphis and Ohio 
Company, that we can still draw State aid as sep- 
arate companies, but when consolidated, the State 
aid would be suspended till the required stock was 
obtained on the aforesaid gap of twenty-four miles. 
Under the circumstances it became imperatively 
necessary to both companies in obtaining “‘ State 
aid,” of which we have availed ourselves for work 
done on Red River Bridge, and anticipating further 
use for Bonds in the construction of the same, to 
postpone the ratification of the consolidation (both 
companies standing under mutual pledges to ratify 
the same as soon as the way be clear.) Since 
then under another act of the Legislature, author- 
izing the consolidation of our Company with the 
Nashville and North Western Railroad Company, 
to build jointly our road as far as may be agreed 
on by the two companies, and giving the two com- 
panies $100,000 each, making $200,000, to bridge 
the Tennessee River, and $10,000 per mile to iron 
the road, your Board have closed terms with said 
company for building from a point near the Ten- 
nessee Ridge, to a point of junction with the Mem- 
phis and Ohio Road—distance about thirty-six 
miles, each company to build one half the road, 
and the two companies with the $200,000 appro- 
priated by the State, to bridge the Tennessee 
River and approaches to the same. 


The Report expresses the confident belief that, 
with the prompt and active co-operation of the 
stockholders, the road will be completed in the 
time anticipated. During the crisis of last year, 
the Board were obliged to assume the Company’s 
indebtedness to sustain the road. 


The Engineer's Report gives a fall account of 20 platform cars at $600........ 12 


matters coming under the supervision of that de- 


of the two lines surveyed, making Bowling Green 
(a point common to both lines) the initial point: 
COST OF THE SANDY LINE. 

Bowling Green to Tenn. River, 30 5-10 miles. 
Grading, bridging and masonry. .... ....$453,376 
Clearing, trestling and cross-ties........ 31,400 


$484,776 

Tennessee River to Paris, 17 2-10 miles, 

Grubbing, clearing and gradua- 

Well, sc cce sccc cece cosdec copeeeneee 

Bridging, trestling and cross ties 41,700 
——_ 230,500 


Total cost of Sandy Line.......... $715,276 
COST OF CRANE CREEK LINE. 

Bowling Green to Tenn. River, 21 8-10 miles. 

Grading, bridging and masonry......... $176,773 


Clearing, trestling aud cross ties........ 44,740 
$221,513 

Tenn. River to Paris, 26 miles. 

Grading, bridging and trestling. $128,330 

Clearing and cross ties......... 24,660 152,990 


Total cost of Cane Creek line...... $374,503 
. “ Sandy line. .........- 715,276 
Difference in favor of Cane Creek line... $340,773 


By the act of the Legislature, the Surplus State 
Bonds ($10,000 per mile) remaining after the pur- 
chase of iron, can be applied to the grading of the 
road. The hollow rail, 50 Ibs. to the yard, is also 
permitted to be used instead of the Trail. The 
following estimate shows the cost of the road: 


First Division, Sec. 1 to 30, incluswwe. 
Grading, bridging, clearing and cross ties, 


including Red River bridge...... eeee $301,168 
Cumberland River bridge.. ......-. ecece 90,000 
WORE ov nca.cccencagkss,cs*6.cenc ates $391,168 
Amount expended ........ssceeesseeee 128,694 


Balance to be done..... .... .seeee $267,474 
Second Division. 

Section 30 to Tenn. River, 26 miles, 

638,605 cubic yards earth, etc., 


at 80 cents. .... ccs. coos voce $191,580 
27,200 cubic yards rock, at 90 cts 24,480 
2,538 ‘ ‘¢ rubble mason- 

FF, MOB. cece cave ned> cnecce:::: Cem 
155 acres, grubbing and clean- 

ing, at $30. .... .s00 weve weee 4,650 
864 M. ft. trestling, at $30..... 25,920 
200 Lineal ft. short bridges, at $25 5,000 
55,700 cross ties, at 30 cents.... 16,710 

Total 2nd Division........ ——_—— $275,954 


Third Division. 
Tenn. River to Paris, 26 miles. 





To this‘add land d 


stock, etc..... eeee eee Sie cz 6es ,426,618 

: anne be 80,000 
Officers’ salaries, engineering, etc......._. 15,000 
Contingencies.,..... 50,000 


Grand total .... ...2 ..00 sees «00-1, 521,818 
The means applicable to the work above, con- 
sists of the following: 
$820,000 State Bonds for iron, etc.. .... $800,000 
230,000 “ «for bridges. ...... 230,000 
228,000 Montgomery County Bonds at 
70 COGS: . sien c6eu dees goecisines- denne 
80,000 City Clarksville do. do. ... 21,000 
171,880 Individual subscription—worth 115,000 
$1,345,600 

Add Company Bonds to cover 20 per 


cent. of cost of grading, retained per 
COMENMO <2 00 Ladleineee sécmenes.c «ees. 200,000 


Total means.... 2.2. v2.2 sees oe 0+ $1,540,000 
Cost of road .... ..0. cece cece cece 1,528,818 


At the present rate of progress, the first thirteen 
miles of the road extending from the Kentucky 
Line to Clarksville, may be completed during this 
year. 

About twelve miles of detached grading has 
been done, the equivalent in quantity of more than 
half the first division of thirty miles, The Tunnel 
at Palmyra has been driven thoroughly 110 feet, 
both approaches have been completed. 

The work on the Red River Bridge proper is 
progressing with satisfactory speed. This bridge 
will cost by existing contracts, forty-five thousand 
dollars in State Bonds. 

The following is the Treasurer’s report: 








ASSETS OF THE COMPANY. 
Individual subscription ............ $245,200.00 
Montgomery County subscription.... 350,000.00 
City of Clarksville subscription.. .... 100,000.00 
State appropriation for bridges...... 250,000.00 
Stato appropriation for iron and furni- 
ture from Kentucky State Line to 
Tennessee River, 56 miles........ 560,000.00 
Contingent State aid on the Tennessee 
River bridge......sees seeeeeeeee 100,000.00 
$1,405,200,00 


RECEIPTS. 
Received from individual subscription. $73,620.00 
Received 182 City of Clarksville bonds 


($500 each)........ Legg oe weno nian 66,000.00. 
Received 8 City of Clarksville Bonds 
anticipated ....... eerie 


Received 22 Montgomery County Bonds 22,000.00 
Received 20 State of Tennessee Bonds 








Tennessee River bridge . ...... $150,000 on Red River bridge............+» 20,000.00" 
495,080 cubic yards earth, at 26 198970 Receipts on notes, bills, &c.......... 8,744.61 
CONES . cece cove cece cece secs : 
102 M. ft. trestling, at $30..... 3,060 $195,364.61 
2,300 Lineal ft. piling, at 60 cts. 1,380 PAAMENTS, 
850 acres, clearing, grubbing, at Paid contractors in cash ........ . «+. $111,927.61 
$30 ..- eee vere mses cone cere 7,500 Paid contractors in bonds .... ..«. «ees 200; 
57,600 cross ties, at 30 cents.... 17,280 802,990 Paid on section 13, worked by the com- 
Total cost of grading, etc., Kentucky DAMEG «ac wees noen seceignce 08eas tt Tn 
line to Paris. ...cc0 ceccce cece cece 846,418 Paid for depot grounds and right of 
Cost of One Mile of Track. WAY woes cece Merete ee | 
80 tons rails at $60.. .... ..+ ++. $4,800 Paid officers, salaries, rents, &c...... 12,975.06 
5,500 Ibs, spikes, at 5 cents...... 575 Paid for iron for Red River Trestle 
4,500 Ibs. chains, at 5 cents...... 225 WORK «ko ones apdnncdedebccocticsanst ME 
Laying track.........seesseeeee 500 Paid for Surveys...........+-.e0+-- 9,774.88 
Paid to exchange account. .......+++ 547,50 
1 Mile.... 0.2 seee veee cone $5,800 Paid balance, interest, account. ...... 514.75 
80 Miles at $5,800 per mile..........-. $475,000 | Paid Tennessee River survey to Paris. 814,60. 
4 locomotives at $9,000. ........ $45,000 Paid discount on bonds sold.......... 35,256.77 
2 baggage cars at geet weceee Rye Cash on hand and bills receivable.... _ 9.916,65 
4 passenger cars at $2,250....... 9; 
40 box one at $800" medib eso eees 32,000 $195,364.61 
10 gravel cars at $400.......... ,000 oe The officers are— ~ 
V009: 6104, W. B. Munrorp, President, OTT ae 


Total—Kentucky State Line to Paris, 





partment. The following estimate shows the cost 





Guo, B. Fuzece, Chief Engineer," mo. 





graduation, superstructure, rolling 


Cuanzes G. Sure, Seoretary and Treasure?” 
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Atlantic & ter eonebeo 


fputiand & Burlington 
‘V't Central & Vs & Canada 


Boston and Lowell. --------| 26 


Boston and Maine:~--<- ---- 


N.Y. Central... 
Bostonemd providence... | 43 


and ‘Worcester. ..-- 


Od noe enee ease -es0 


Cape 


Connecticut River----+--r= 


Eastern, Mass. epee oes ance 


9 owns saes ones oann 


Taunton ...- 


Mass.---- ---- 


N. 
Old CoPy and Fal! River.... 
Vermont and 69 


v “and Nashua. .... 
} and 7 ioe youn 
Hartford and N. ooas 
Hart?d,Prov.and Fishkill... 
oo ceedenerecteee= 
auga \ Se epbe cues aces 

R and N..Haven....- 
FP Soe N.London.... 


and N. 
London, W. & Palmer... 
Norwich and Worcester ..-- 


rthern---------=| 3 
aieae hiver and Uiica----- 


and N. Y....- 
Bumaie' end KY. Oity---- 


Buffalo and St. Line-------=| 69 


and Elmira... 


& Niagara F’s 4 


Oayugs & Susquehanna --.. 
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- York and Brie . 
now York and Harlem....- 


Northern, N. ¥..-----------/11 


Syracuse 
ai Watertown . 


Boston .-.-.. ---- 
= and Rome . 
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Pil Germ, & Norrist’n--..| 88 
Pittab. Connellsville... |1 
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188,134 
815,768 














274,554) 
4,616,998 
369,229 
781,688; 
Recently’ 
066} 275,791 
8,887,085) 355,270 
914,696) In progr. 
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830°763 8 
82,720 
155,044 

872 807 





166,162 
109,344 
114/237 
254,569 
30,318 
51,544 
44,547 
904 





























138,822| -... 
167,216/none 
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Brunswick and Florida, Ga. 
South Western .... -.. .0n+ 
Tennessee and Alabama.... 
Tennessee and Mississ...... 
Memphis and Charlest’n-.... 
Mobile and Ohio. .......... 
Miss. Central 

Southern (Miss.) - 
N.O., Opelousas & G.W..... 
N. O., Jackson & &. N..... 


East Tennessee and Ga. 


Vicksb., Shrevep.& Tex.....; 20 





East Tennessee and V2..... 
Nash. and Chattanooga.... 


Lexiogton and Frankfort... 
Lexington and Danvéile.... 
Louisville and Frankfort.... 
Atiantic & Gt. Western.-... 
Bellefontaine and Ind. 

Clev., Col., and Cincin 
Cleveland and Toledo 

Clev. and Mahoning 

Clev, and Pittsburg 

Clev., P. & Ashtabula 

Cin., Hamilt’n & Dayton... 
Cin., Wilm. & Zanesv’e..... 
Columbus and Xenia... .... 
Dayton, Xen., & Belpre.... 
Dayton and Michigan 
Dayton and Western 

Eaton and Hamilton....... 
Little Miami 

Sandusky, Dayton & Cincin. 
Central Ohio 
Pittsb.,Ft.Wayne &Chicago 
Pittsb’g, Maysv’e & Cin 
Sand’y, Manef. & New’k.... 
Scioto & Hocking Valley... 
Springf.,Mt. Vernon & P. 

Tol., Wabash & St.Louis... 
Cin., Log., and Chicago... 
Evansv’e & Crawfordsv..... 
Ind. and Cincinnati ........ 
Indiana Central... ........ 
Ind., Clev. & Pittsburg... 
Jeffersonville 

Madison and Indianapolis... 





Peru and Indianapolis 


New Albany and Salem..../288 


Covington & Lexington....| 98 








50 


56 
118 
242 
255 
109 
88 
66 
83 
66 
87 
73 








Terre Haute and [nd....... 


Tilinois Central 
Peoria and Oquawka 


Detroit and Milwaukee. .... 
Mich. Central 4 
Mich, South’n & N, Ind. .... 
Green Bay, Mi. & Ch 
Milwaukee and Miss, 
Milwaukee & Watert’n.... 
Mi waukee and Horicon.... 
Milwaukee & La Crosse 





Pacific 
St. Louis and Iron Mt, 
Panama nce cone eons concn 


Do. do, 
Do. 6 do. 


Maine, 6 per ct. 


Chicago and Rock Isl’'d....(182 
Chicago, Burl. and Quincy .(210) 
Chic., St.Paul & F’d du Lac.}178} 
Galena and Chicago... ....|259 
704 
181 
Ohio & Miss, (Wst.Div.)....|147 
Terre Haute,Alt & St, Louis/208 


Loan, 6 per ct, ....-.--1862..105 
6 wows oe 20 1867-2114 
wows onn- 186820114 


73 








1,861, 
5,248, 
4.631, 


300,000 


2, 
6,02: 


1,569, 
1.780, 
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aaee 


8 
6, 
8 
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3 
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REEF 


1860..4101 4 


23, 
6,556,435) 
889] 2 


45 
000, 
540 
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463,648 
1, 
626, 
468,384) 1,189, 
8,495,288) 6,572,470) 94 
2,066,459} 10 '701,4 
926,796 2,503,098 
2,400,000 
3,877,625 
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1,589,566 


nm * 
87,210 
334,504 
278,428 


150,789 
127,450 


110,440] 6 








88 


106 


11444 


108 





1,006, 
1'270,872 
1/564,584 
1:261;179 
1,075,694 
694,00u 





547,419 


“6,643,189 
nD 
1,585,809] 481, 10 


8 04%, 426 
000} 3,625,000) In progr. 


12,847,238)2,248,758 
19,336,084) 2,309,487 


613,231) Tn progr. 
998,392) 348,652 
, 152,820} 1,149,741 
192,01¢) 930,282 
628,633) 3 


120,836 
514,740 


28, 
537, 


1,908 


10 


6,42 none 
11,718,511 9 
390,933 





1,205,000 





850,039) . 


6,628,272 
81,767 


9,396. 455( 2,315,786 


4,870,586/ Recently * 
8,726,764} 323,767; 247,757). 
1,966,969 


544,311 
1,780 


813,207) - 
pened, 
845,183 








3,913,272|Recently| 
6,564,852)1,805,819 


U. 8 GOVERNMENT SECURITIES, 


OFF D. ASKED 
Perct. Per ct, 


OFF’D. 


Uno 


none 
none 
none 
none 
one 


8 
28,487,669]$ 293,966] 665,972). 
000| 5,400,000] In progr. * 


1146 








ASKED, 


Perct. Perct. 


Loan, 8 per ct.coup’s..1868...114 
Do. 5 do, Tex, ind,.1865..102 % 


STATE SECURITIES. 
Indiana, Oan.Loan 6 perct... 


Do. 


116 
103 


2 e288 £? Ff EZE. x 


Ohi 


Bouth Side $2] 1'221'277 
Pittab’g & Steubenville... 
. Oentral. ...- oo seen 

and Tennessee..... 

ond and Danville... 

& Petersb’g..... 

& Pstom'c.... 

4 ani Roazoka .. 


coast 


Grevaville & Columbia. .... 
N ; 


do, pref, 6 do, .. 10 
Kentucky, 6 per ct.cp.1869.72.104 
Louisiana, 6 do, cp. long... 93 
Maryland, 6 do cp,.1870-90.105 
Do. B dO; OPicanscess | dnd 
103 Missouri, 6 do, cp,..1872.. 84% 
103 N.Carolina,6do. op,..1873., 96% 


Massachusetts, 5 per ct,1859.. 108 
8,378,699] 6,689,779] 298,478 New York, 6 per ct.1860-62..102% 
$28,407] 8,487,685| 491,918 whi Do. 6 doy 1864-65..108 
856 412) 156,908 a 6 €. do. 1866-67..109 
730,506) 1,708,169 5 Hm do, pg 
158,602 009 e lo. - 7 
vem 9 5% do -.1865..102 ( 
1,215,909 6 do 1858-60..100% 102 Ohio, 6 do, .... .. 1860..101 
126,200 6 do, 1866-74..102 Do. 6 do....... '!870..108 
880,000 Do. 4 do,1858-59-64, 92 Do. 6 do. -.....1875..108 
968,800 Alabama, 6 do,coup..--.. 85 Do, 6 dO, «=..--1886..106 
1,819,990 
8,318,525 


105 
110 
118 
115 


000 
1,479,318] 4,681,681| 508,413 none 





lornia, 7 do.coup..1877. 86% Do, 6 do,.......865.. 96 
eae Go. do...1872.100 Pennd, 5 d0jeccecnae seen 89% 
g it. Imp, 7 p. ct. 189] .--. Do. 6 do, cp ..1877.. 94 
Minoig Int.Imp. § per ct-1847.101 Tenness, 6 do, Cp, ....-... 76 
Indiaya §° 4 8 


0, anon we Do. 6 dO. CPycrnn-nne 92% 
Virginia, 6 do. CDigyl886., 92% 
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: | 08 For the tebe ending’ Augwat 4, 18582 °° 
> 5.856 si os eo piers | oh dee F 
oa NAMES 3 “ 4 g 000 Little Miami, 6 per ct: Ist Mort... s....2..4.......83° 
7 5 Description of Bonds. | Interest pay- ES 3 oe Indiana Central, 10 per cent. 24 ween one sc tGitE 
pp» OOMPANIES. : a able, ea 5 6,000 Cov, & Lex,, 7 per cent. 2d Mort,, and int, 22-2145 - ; 
he ieee ed A - | 85. | S000 oin; Ham, & Dayt. par et 2 Morte” 12 
7 N.Y, |1872 | ===) 85 | 3.000 Gin, Ham, & Dayt., PUES ts 
Tenn $838, rtgag rtible....| 7/1stJan.1at July 90 | 9 Indi . & Cin., 2nd Mort. 7 per ct... 22.220. J 
fufeloand State Lines -7-----| *sooo00| Do." incouvertibie ier Oaeret=| {ise == 8 |, 1'$00 Columbus & Xehin, 7 per cent Dividena, due ins 
CEE ’ Do, convertible..--- , thy gon ert: al, Peete ne -- 1900 ons nnn n cnn Scag pece noose cane come nqusnl 
fontaine and Indiana............| 600,000 Real estate, convertible..---- 7\Jany, July ---| samt Bor 5,000 Ohio & Miss., Construction, 7 per ct, 24 Mort... 23 , 
Do. _ G0, -----2n--0-2| 200,000 “weetiers out CL Col. & Cin..| 7|Feb’y, August.) cares 63. | 75 $785 Little Miami, Dividend Scrip, issued Dec., 1857.83 + 
Do. * 5 OO, ween ann anne Lasa'p00 1st mort. cony, east, sec, ---=| 7 re Bept..| “ f1865 | 50 | 55 Brooxs. wt 
Te 800,000|24 do. inconvertidle ...--- : 20.Jan. 20 July “ |1867 s-n4) 955°] 505 ehaves Little Mier oan ht 
Do. Fe deen sued sans anne eats }000|18t mortgage inconvertible--- | 7/20. emb.| “ {1880 wane) 15 36“ Columbus and Xenia ~....-.-- aes enemaeneastS || 
Geeipatl, nom, and Dayton pon pinyet 2d do, do, ~-=| 7 rae cy |} 66-1868 ----| oe 1 Cincionati, Hamilton and Dayton .........--- ‘ 
Cincinnat a OMT? 2,500,000|18t mortgage, conv. till 1862... : Sten Minoan “ 11862 $0 (95 |100 “ ‘Junction (Indiana) ...22.22 22222 ones ene 5% 
Cincinnati, Wilmington, and Zanesville| 1,800,000 Do. inoontible'---| olReb’y, August.| ‘ {1861 = iS 5 ie Ocupne OO ieee 
Oleveland, Painesville, and Ashtabula.| "5677000 - convertinio...| 7|Feb’y, August. ~~ -- _.| 55 | 2xtract from De Coppe 0.8 y 
Oleveland and Pittsburgh, ............ pene oo iON on Branches..-| 7|March, Sra i803 | 75 (60 | cular for the European Steamer of August. 
0. a 533 yer Do. inconvertible ..| 7 A 29 chee, {1862-72 | <==) 60 11th. nk. 
Obcage snd Mesiaciypizccz-| Sake] Do. conv. cur 90T 7lAbriL October.| ‘1862-12 | =---| 60 (TRANSLATED, ] ; 
"Do. do, a2=--=-----7--| 1,200,000 Do, neouvertible--| FAO Getober * fee | nd ge New York, Monday. August 9, 1858: 
Covington and Lexington... .......- 1,000,000|24 mortgage; convertible ..2.) 7 Aer eel Here (8 | 80 During the week which has elapsed sirice our 
aw Oo artes 1,500,000|48t mortgage, do, ....| 7 March Sept...| “ |1891 ----} 80 last advices, transactions at the Stock Exchange 
rida Preoland waren he wage 1,500,000 De i 7 an aaa 1 J an’y, July -—- “878 foam wa have been but moderate. Prices, however, of the 
a , e cony, ti on ‘ “ pi 
Gales 0nd On nO aco ormnommn|, 260,000). Do fay. tll 1868.) 7 May haste). ere...) 90. | 9039 speculative shares have shown sudden fluctuations, 
Cay” abiaantrardoneieon 2,000,000/24 mortgage, = do, -..a| 7 Ash October| “ [1868 87%| 93 | Which can only be explained by local influences; 
Great Western (tihsoigy. 2” wena 1,000,000/18t mortgage, conn sible 7777 | S10. April. 10.06.| free | £226) 99 °"'| the closing quotations are lower, iham:thnestal tak 
je mnan eoce ence ¥ “ uae . a ‘ eqce| anon . , 
Green Bay, Milwaukee, and Chicago... pepe Do 2d sec. inconv..| 7 April, abe “ 1808 -z--\ 85 | week. Prices of most of the State a 
mae be RARE 600,000} Do. Convertible .... : Jan’y July...) “ {1860-61 | 70 or a shade lower. The importations at. the port 
dianapolis and Bellofontaine......-.| 450,000| D0. ae tear | qiMareh, fept..| * 908 | 76 |New York last month, compared with those of 
Indianapolis and b &U M3 500'000|.__ Do. Conv. till 1857 | 7) roe Novemb| & (1874 7 | 76 57, show a-very heavy dee but the 
Indianap. & Cin’ti (for Lawb, & U. M.) 950,000|18t mort. Ist sec. conv. till 1864| 8 Pow’ ‘August.| “ {1865 66 | 67 | July, 1857, show y. y Tease, an ek 
La Orosse and Milwaukee.......... ~~ | 3.400.000|18t mortgage, conv. till 1859..| 7 2M 7 u oN, ov| * (1888 79 | 824 | latter reached an excessive figure, owing to = 
Uitte Batat nt 20 Bt Louis 1,500,000] Do. inconvert, ..... Sl April, Oetober.| Bost. 1860} 96 $6 |duction of the tariff on J uly 1, 1857. By private 
Wehigan Central-cn- casa aa. 1,000,000] No mortgage, br ages 2 March, Septy--| So AR Mos 3 telegrams from Washington, we hear that the Gov= 
Do. a Fae ones 1st mort. Ist sec. conv. till 1857 g\Jan’y, J — see N.Y. L363 ----| 83 | ernment loan of $10,000,000 has been awarded at 
— 650/000] Do. 2d do. 1858) glyine’ Decemi:| “ (i877 | 78 | 78 104.07a107 per cent., averaging about 10434. State 
Do. do. 1,250,000 a A section: lo] Aprit, October.| 1868-42 “77| 90° | Stocks—The quotation for Missouri 6s has:not 
‘ 10. seece cone ’ ee eases . Ea 
“te eb“ penanaiesetes 328°000 Do, oth. sec. con. till 1858) 8|May, Novemb.| bees ----| :--- | varied. In Virginia 6s there have been large traus- 
6 O. | enone nece cone By tts Ist mortgage, convertible -...| 8 Feb’y, ye by “ |4867 ~---| 85 | actions, at 14 decline. Tennessee 6s have fallen: 
Oblo and Indiana ...-----------.-..- 1,000,000 De es “--"| a Jan’y, July... r pees ones 2 14, and North Carolina Os Za: vot be bay 
Ohio and Pennsylvania..........-..0=| 1,750, come, convertible ......-..| 7| April, October. > \a880 ~~.) 99% | risen 1 per cent. Some ew rork 6s, 0 # 
Ap) ls eesieamntnen pene et mortgage, cony. till 1860_.| 6 oe aggre a eg tn ----| 5 | were sold at 11434. City and County Bonds— 
Le sa aw he mare a a tas 680,000} Do. coav,, sink’g fd) Se tothe Week © laced eect Some sales of Detroit: Water Loan 7s, Louisville 
‘eto od Hocking Vaile Potanccsueds 300,000 Do. lst sec; conv -./'7 Jan July aun| “ [1865 dita uk jie Railroad 6s, and Covington (Ky.) 6s comprise the 
Steubenville ie 1,500,000 De oe aa| F March, Sept—-| a A nly tranenctieen-uhiah lvenamcenr ts our knowl- 
Tip Eomtoend Alona 1,000'000| Do. do, rlneby,'Auust | _liser edge. Railroad Bonds—Erie, Ist Mortgage, ral 
gorre Haute * OR th svtionns mtn te te x : a h th r issues of the e . 
: = : , er cent, higher; the othe same road 
NAMES S = £3 3/3 ent declined. Illinois Central Freeland Bonds , 
COMPANIES EE Description of Bonds, 2 purl E Fs 3 s 3 hive risen 9 por cent., Hudson ave beth © é 
- ae e 3 a) A 2 2d mortgage, 134, ere have 
following quotations include a) A |S) _ 11, and do. , 1% been 
he aored brataiatnd < . we sales of Chicago and Rock Island 1st mortgage at 
6)Jan’y, July ...|Balt. |1875 | S34) 85% | 941, and Hannibal and St, Jompb it a 60, Bal 
3 Cn we cane -an monn =n ne : Naty 1870 — Pri e declined. New 
fae memes dy ¢ herametrarae aA Sa 2000 000 set eaeteuah conv. till 1858 . . Sen denoeee NS 1867 ~ a or Bley aot hae “iy, Ohieaeo and Rock Island 
— ot AON , tgago----------- ---* ’ ‘| « |1859 . oe 
Brie Railroad -~-.-- ---» a= nam = rere’ ar aoeteee convertible ...-| 7|March, Sept...| 1883 | 75 { 754) 16 Reading’2, Galena and Chicago 114; Michigan 
Sang diieatenead Lael 6,000,000|8d mortgage == ane anne == | ware, Sept] f1ese (TS | 39” | tral 134, Panama 134, Erie %. and Cleveland:! 
Do. sales seliitieaainees ieaglTaatinias 6,000,000 4th mortgage, not convertible; 7 April, gree ef “ 1/1875 30 35 Centra 1 he 13 er aan. The heaviest. transac- 
Do, ccacus/ccos acon 22ra 222} 40000001 Not conv. Sink. Fund, $420,006) 7 evi duoeal « |1871 ----| 80 jand Toledo 134 p nae Gratnemed. . Miaee 
De. wacews nese accuseceeeee| 4361,000\Convertible, Inscription...-..| 7 = AA July ...| “ |1862 32 | 32% | tions have been in the three firs a .. vit 
Do. Tousen sons sass 2o-e --e-| 8,500,000|Convertible - ...----» jie ana| twee? August.| “* [1869-70 101/102 | kee and Mississippi shares have risen. aoe 
% oe caee cone enne ewes ennn| 0,0UU, oil , - 
2 EN! my ae iy epee 16.June,16Dec| | |1800 | G7 | ery | Rates are ee eee 
0. POLAT SIRS IE \ do. convertible ....| 7|/May, Novemb. 88¥{ 89 J|active. The principal ba ‘ : 
Do. SS Pa RE a ec wasnoen ame inconvertible.. ...- 7| April, October.) ie 85 | 87 | been at 1093ga10934, and on Paris 5.12}¢a5,44}4..i 
Iitnote eet.) nee 3,000,000| M’ge 345,000 cee ht). Saas : bap, Hevea « |1860 - % DE COPPET. & CQ, .., 
0. grant, v v ; rtible .. ’ . 8 : 
. Sais 1st mortgage, inconve  |1861-72 
Michigan Southern .. -... --------- = Leer hath do. “ 7)\May, voree> « |1855760°6| 92] ---- Marie & Kanz’s Money Oireulay & 
New York and Harlem... .-..--.-.-. 750,000 No mortgage, do. al June, a "| 1873 90 94 Extract from tA 1 
Seadnetaventl iesehedll 32) Leemanelans mortgage, 90:12 anf Can ye ARV nosh ieee TSS 186. || aoe the European Steamer of August, 11th, 
phar eng ng reer 1,000,000 0. U roby August. « 11868 — ~ [TRANSLATED,] 
D son a=o= mans anne enne [6188 - 
“Do. flower cesesnta uz] 8287 00010 mortgage, do. __ =| 6|May, Novemb,| 1864 {,00%|,01 New York, Monday, Aug. 9th, 1858. 
New York Central... .....--- ---- ---- Hyer No m’ge conv.ftom June eee 7 i ome eg “« |1866 110 sacs Since our advices of the 3d instant the Stock 
Do, = '900,000| Convertible till 1856 .....-...| 7|Jan’y, uD | «© l1g66 | 90 Market has been very inactive, accompanied by @ 
ee: ado. ‘ 1,478,000, Do. till ee edo H cany, July=—- erp Eo Ree light decline in most descriptions, Attention has 
. 1,573,000|Mortgage, inconve! inl ‘vy, July..-| ‘* |1870 al by pre tion for. 
coco memeye vertible -----=| 6|Jan'y, July 66%| 68 somewhat absorbed by p or the, ; 
oO | 3'460,000 Do. inconvertibie --.-\ 6!April, October.’ “ {1886 pha 2 aan Loan of $10,000, one rtaint ys 
0, anne nane anne anne anne anne a-= i ling of unce: Ly 
Off’d, Aska OLTY SECURITIES. __|Int'st payable)OM'd)Askd) 44 today at Washington, A fee pnb ete 
sna nese act ee eee Di “70 | has likewise been experienced, owing ae 
it, -nn= 1858-160 SS La ee eee ore x Do. ..2----)'73, | 75. fof telegraphic communication with ae pes 
Fe eee, eee 1810778 y. Be Lice. | Hanae Osteen 6 Ber Ce Pee Keay: Salen] 80° | a that the laying of the Atlantic Cable has)beem) 
Dor 6 aor ep Rogent, gni}103 a Philadelphia, iy ct. 1876998. |Jan'y, Julyz—.{ 97 $5” | brought to a successful. conclusion, the Money, 
pena ber. -| 90 Aon oe X|Divers -------} 50 | 6 Ave spe change, but a 
Do, 5 do. o-=- === 18 8 Novem Pittsbi h 6 per ct. COUP. .--5- t 70 Mar et resents thus far, noc ? m9 peat 
: Wer, Anavet-| 0 100 . | Pittaburah, 1868 X|Jan’y, July-.-| 60 | 7 P , the I 
Albany, 6 per ct. coup..1871/81 X| Fe <AB = ace Ibe 1 74 uiney, 8 per ct. coup. ..-- ie wece} 804: eof activity is looked for r tale: 
Bhs ray Fe ‘tT 98. |100 Racine’ 7 per ct. coup, -..-1873 X 10, Fob’y, Avg} <--+} 28 i. oe aan y, P. M._-We have just a 
Boston, 5% per et. COMP. wnns -on- =X! April br 98% 97% St Louis, oper! ot. coup. ..Long X alien o oats by. telegram that the. Government Loan has been! 
Brooklyn, 6 per ct. coup.. Long X|Jan’y, ne =.-/10% }102 Do. do. Municipal... X} Do. ore cet} Gp ae shines at, 104,07 and upwards, the average 
Pancha onset ME faa wx Divers seo=nnn| {30 | 90 | |[Sacramento, 10p.ct. ae ay. May, ‘Novemb,| 60: | To 10454, Total bids about $40,000,000. State 
, 7 et. coup..1873277 X\Jan'y, July...| 86%| 8644||3.Pe eign, tpaien ee POP TT x] BG. do..s] 9 |.98 her! with small sales, except in 
Cc per “ 1880 X|Jan’y, July...| 98 |100 Do.. 10 p. ct. Sho say X\Jdn’y, July...) -...| ... [rather lower, ‘e.  Virwl - 
Detroit’ por cucp WW.16T378 X\Feby? August 100 00. ||. Bos, Operotpay.N.¥.1876 X|. Do. doia| 60. |.6071 Missouri's’ and Tented 8. pe one ve 
’ Pon Xj March, Sept,..| --.«}1 . cones Me X| Divers .-..2.0| ----| 50- lined 34 per cent. ; Tennessee’s California 
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7 per cent. Water Works, Louisville City 
6s, (Railroad issues,) Brooklyn City 6s, and San 
Francisco 10s, at unchanged prices. Railroad 
Bonds—A partial decline—with small transactions. 
Erie ist mortgage sales at 99; do. 83d mortgages 
without change; do. 4th mortgages, at 55; do., 
1871, 114 per cent. lower; do. 1875, at 82; New 
York Central 7s, 1864, at 10114; do. 7’s, 1864, at 
9514, ex-interest, being a rise of 34 per cent.; II- 

Central Construction Bonds, 4g per cent. 
lower ; Michigan Central, 1st Mortgages, 13¢ ; Ga- 
lena and Chicago, 2d Mortgages, 14; Chicago, 
Burlington and Quincy, 8 per cents., without 
change; Hannibal and St. Joseph sold at 60; Chi- 
cago and Rock Island Bonds, at 941g. Goshen 
Branch Bonds, at 66. Railroad Shares—Lowe:— 
very inactive, with the exception of Reading, the 
sales of which exceed 20,000 shares, and New 
York Central, (7,000 shares.) Erie has declined 

per cent.; Reading advanced 5014, fell off to 
34, and closes at 4814, being a fall of 2 pereent. 
for the week ;.New York Central closes at 7914, 
ex-dividend of 4 per cent., being a fall of 13¢ per 
cent.;Panama, 1 per cent.; Michigan Central, 
134; Michigan Southern, 5g; do. Preferred, 114; 
Illinois Central, 1 per cent. ; Cleveland and Toledo, 
154; Chicago and Rock Island, 1 per cent. ; Galena 
Chicago 214; Cleveland, Columbus and Cin- 
cinnati, 446; Hudson River, 1g; Milwaukee and 
Mississippi, 34 per cent. higher; Chicago, Bur- 
lington and Quincy, sales at 65. Exchanges— 
Rates irregular and unsettled, with light sales. 
London, 1091401097; Paris 6!12%4a51114. | 
MARIE & KANZ. 
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The Future of Railroads. 

It there is no way of judging of the future but by 
the past, the prospects of our railroads are anything 
but flattering. The result of their management, in 
the vast majority of instances, has been disap- 
pointing alike to owners and managers. Scarcely 
an instance can be mentioned, in which the expec- 
tations of profit, entertained or professed, have 
been realized. Out of the thousand million dol- 
lars invested in them, probably more than five 
hundred millions have proved unproductive, and 
the number of dividend paying roads is on the de- 
crease. The universal testimony is that the sys- 
tem, either through incompetency or dishonesty, 
is. corrupt or unfortunate. In either case the re- 
sult is thesame. Evidently some change of man- 
agement must take place, or the confidence here. 
tofore reposed in them will be entirely lost, and 
the means for building even such roads as are de- 
manded by the exigencies of commerce will be 
sought in vain. 

It is easy to see the causes which have led to 
this untoward result. Railroads are a new power 
in the world. Their introduction has led to new 
modes of business and of thought. Their almost 
universal. diffusion, in this country, has created a 
demand for means and ability beyond the present 
supply. The rich harvests which have been antic- 
ipated from them have led to investments without 
* proper caution or care; and those entrusted with 

the expenditures have too often preferred the al- 
ternative of sudden wealth, dishonestly or dishon- 
orably acquired, to the more moderate compensa- 
, tion which generally follows conscientious indus- 
try. In these, and many other ways, the system 


ery moderate 
oop sly.8 ton sales to mention. A few sales of 


have taken the place of the early enthusiasm with 
which these great promoters of commerce and civ- 
ilization were greeted. The case is parallelled by 
universal experience. The selfish indifference of 
to-day is the natural reaction from the no less sel- 
fish ardor of yesterday’s pursuit. 

Yet the picture is not wholly without its bright 

spots. It would be unjust to deny that many roads 
have been managed with industry, skill and hon- 
esty, and that the stockholders have reaped the 
benefit of their investments. It is to such that we 
must look to find the secret of success, which is 
not, as many suppose, a matter of caprice or chance, 
but the necessary and legitimate result of correct 
endeavor, What, when we look at it, do we find 
constitutes the difference between the success and 
the failure of a Railroad? What are the elements 
of success which must be introduced into railroads 
to render them productive ? 
The answer to all such questions is contained in 
the words—competent management, Everything 
connected with the working of a railroad must be 
vitalized by the energies of a leader, capable of 
directing all operations, from the greatest to the 
least. This must be done, too, with the sole aim 
of rendering the road, and himself through, and 
not outside of, it, successful. How large a propor- 
tion of railroad managers care little or nothing for 
the road, except as it affects their own ease and 
comfort! With them, the great purpose is to de- 
vote a few years to the work, in a sort of amateur 
way, and the moment a chance “to better their 
fortunes” appears, to jump at it; or, if they fancy 
their present position, but feel that their incom- 
petency or infidelity may hazard their chances of 
keeping it, should some better man be found, they 
surround themselves with a set of parasites, who 
owe their places to favor—and who are ready to 
stand or fall by their master—and thus complicate 
and embarrass all efforts atreform. Ignorant of, and 
indifferent to, the means by which the great problem 
of railroad management is to be solved, they defraud 
not only the road, by depriving it of a chance at 
good management, but whatever competent man 
they displace, and also themselves, by creating a 
presumption of talent which they cannot justify. 


If the stockholders of our railroads would save 
their property, while it can be made remunera- 
tive, and before it becomes so loaded with indebt- 
edness that all efforts are useless, they must look 
this matter fully in the face. They must put an 
end to the incompetency and mismanagement 
which now prevail. They must set up a standard, 
and demand that it shall bereached. The experi- 
ence thus far derived, since the commencment of 
the railroad system, is beginning to show itself. 
Men must be sought for, and can be found, whose 
mental habitudes and course of life have given 
them a tendency toward such pursuits, which needs 
only proper cultivation to become a life-long 
passion. It is absurd to suppose that in the ranks 
of those whose genius has helped to build our rail- 
roads, those cannot be found who can successfully 
manage them. 

The future of railroads can hardly be doubtful, 
if stockholders will only do their duty. In too 
many cases, when they have subscribed their 
money for building a road, instead of making 
themselves felt, and having it understood by their 
actions that they expect to reap the rewards of 
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of making a fortune. Scarcely have they paid 
their assessments, before they cease to think about 
them as a source of revenue, but regard them as 
so much permanently sunk. This must all be 
changed. When we consider the magnitude of 
the stake, and the skill of the players, what other 
course is left for stockholders than to see to it 
that their means are not wasted in a wanton am- 
bition of their managers to show the world that 
they cannot be outdone in the game of competition 
or extravagance, no matter how recklessly played ? 
On most of the Massachusetts railroads, experi- 
ence has demonstrated that it needs only this steady 
and prudent oversight to correct errors, reform 
abuses and restore toa profitable business roads fast 
running to decay through incompetency and folly, 
To some this experience has come too late—except 
as a warning to others. A short time will show 
whether that warning has been heeded, or whether 
the lesson has been thrown away upon unwilling ears, 
Railroads in New York City. 

In our JourNAL oF RAitRoap Law will be found 
the decision of the Supreme Court adverse to the 
application of the Harlem Railroad Company for 
an injunction to prevent the city authorities from 
interfering with their right to run locomotives to 
82nd street. Without at all questioning the cor. 
rectness of the decision, on the grounds set forth, 
or discussing the legal rights of the Company in 
the premises, we believe that the opinion of the 
Court, the course of the City Government, and 
the conduct of interested parties who have labored 
to prevent locomotives from running below 42nd 
street, is entirely contrary to correct policy. In 
whatever way the question is viewed, it is for the 
interest of this city to allow the locomotives of 
both the Hudson River and Harlem Railroad Com- 
panies to run to the lower part of the city, if they 
desire to do so. New York which ought to be 
best supplied with Railroad facilities, is most poor- 
ly furnished of any city in the Union. Year after 
year, the privileges accorded to our Railroad 
Companies have been abridged, until they have 
ceased to be respectable. Because the running of 
locomotives annoys a few property owners on Mur- 
ray Hill, the whole traveling public of the United 
States, including New York City, is to suffer the 
forced detention consequent upon the chaage 
from steam to horse power. The accommodation 
which other cities furnishes to Railroads within 
their limits is a standing rebuke to the niggardli- 
ness of this city. Look at Boston, Providence, 
Springfield, Syracuse, Portland, Baltimore— 
almost any city that can be mentioned. Through 
them all, the locomotives runs daily, many times 
a day, not only without detriment to business 
and safety—but to the advantage of everybody. 
There is not one of these cities which would con- 
sent to have its Railroad privileges stopped out- 
side their city limits. 

That some annoyance may arise from the noise 
and smoke of locomotives is very probable. There 
are annoyances from everything in a great city. 
The noise occasioned by cars is not greater than 
that caused by the omnibuses, or by the street 
cries which harrass: our ears daily. With the use 





of proper means, all: the trouble occasioned by 
smoke can be prevented. There are means of 
burning coal or wood so as to prevent the rising of 
smoke, and the Companies ought to adopt. them. 
We believe it wanld be found safer to alloy loca = 
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motices. 
train, than to have the detached cars dragged to 


the same place by horse power. In « short time, 
all the anticipations of danger from frightened 
horses would be found greatly exaggerated. 
Everything which tends to check the freest and 
speediest mode of travel will result to the preju- 


dice of this city. It is time that the ill-grounded 
prejudice against locomotives should yield to con- 
siderations of their advantage and utility. There 
is no. sufficient reason for discommoding the whole 
traveling public to gratify the whim of the few. 





Dubuque and Pacific Railroad. 

We give, in another column, a circular recently 
issued by the Directors of the Dubuque and Pacific 
Railroad Company, and endorsed by the Trustees, 
setting forth the plan for the construction of the 
road to Cedar Falls, 100 miles, and the payment 
of the company’s bonds and floating debt. 

The plan presented is intended to do entire jus- 
tice to all parties, and to secure the early comple- 
tion of the road to a point where it cannot fail, if 
properly managed, to prove remunerative upon its 
cost, At present, the extensive and valuable land 
grant belonging to the company is tied up by its 
obligations to the bondholders, so that it cannot 
be made productive withou: some such change of 
policy as this plan proposes. By clearing it of 
these obligations in the manner proposed, it wil] 
be at once brought into the market, and sufficient 
means will be realized to build the road to Cedar 
Falls. 

These obligations, as we have before had occa- 
sion to state, were occasioned prior to the panic 
of last year, by the expectation of the negotiation 
of a sufficient amount of bonds to secure the com- 
pletion of the road to Sioux City. This expecta- 
tion having been disappointed, the Company have 
wisely determined to rely upon home means, 
merely asking their creditors to exchange one 
form of obligativn for another. The prospects of 
aid from the residents are of a most encouraging 
character. It is felt, by the people of Northern 
Iowa, that to maintain their proper place among 
other communities west of the Mississippi, the 
Dubuque and Pacific railroad must be completed ; 
and they are contributing as far as possible toward 
80 desirable a result, The plan proposed does not 
contemplate any surrender, or sacrifice by the 
bondholders, but simply an exchange of bonds for 
stock, The prospects of a large and increasing 
traffic to the road are most flattering. Between 
dividend paying stock, and bonds which do not 
pay interest, we do not see any room for hesitation, 
to say nothing of the land grant bonus which ac- 
companies the stock. The lands through which 
the road will pass are among the most valuable in 
the State; and the general direction of the road 
is in the line of western emigration and business. 
By the time the road is completed to the Missouri, 
that river will be the highway of a vast commerce 
that will soon spring up along its line, having its 
termini in the Atlantic and Pacific States; and it 
will form the nearest and most direct line of com- 
Munication between the great lakes and the Mis- 
souri, 

But without looking forward to any such prob- 
able contingency, the project of the completion to 
Cedar Falls is sufficiently meritorious to call for 
80 earnest effort on the part of all interested par- 
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ceipts of the Grand Trunk Railway of Canadu, for 


of some of the ablest and most. energetic men in 
the West. We hardly know of any set of men 
that have more scrupulously lived up to a high 
standard of duty and responsibility, Their sole 
Object in the plan now proposed is the same that 
it has been from the outset, viz, to secure to the 
stock and bondholders the legitimate profits of the 
undertaking. We are glad to learn that quite a 
number of bondholders have come into the pro- 
posed arrangement, which we hope, for the ad- 
vantage of all concerned, will be speedily consum- 
mated. 

Messrs. M. K, Jesup & Co., 44 Exchange Place, 
are the Company’s Agents in this city ; and they 
are ready at all times to receive subscriptions to 
the agreement; and to make any explanations 
that may be desired. The business of the Com- 
pany is carried on in such a manner as not to call 
for any concealment on the part of its managers, 





fe” Samucl Tate, President of the Memphis 
and Charleston Railroad Company, died at his res- 
idence in the vicinity°of Memphis, on the 28th ult., 
after an illness of about 25 days. 





Railroad Earnings. 
The receipts of the Stonington Railroad Com- 
pany, in July, were— 


BSDD cece vvce cece cace cece 


° wee eeeeee $19,766 38 


. 28,002 17 


Decrease .... seccees seve vous $3,200 79 
The business of the Illinois Central Railroad Co., 
in July, was as annexed :— 
Land Department. 


Acres Construction Lands 
SOId . 1.00 coos coos vee 2,020.98 for $35,832 88 
Acres Free Lands sold .. .1,162.69 for 28,966 98 





Total sales during the 





MAM ..csancecldvids 3,789.07 for $62,799 86 
To which add Town Lot sales........ 8,905 75 
ROUEE OF Gib oc od ncce once cece $66,705 61 
Acres sold since 1st 

Jan’y,1858..... 36,959.59 for $505,947 21 
Acres sold prev’sly,1,200,933.78 for 15,311,440 40 
Total...... 1,237 ,893.37 for $15,817,387 61 

Construction Bonds canceled in July, 
_ POPCETITTTRTITCIR ITT TER 2,000 
Do. canceled previously .... ..0. +0. sees 701,000 


Free Land Bonds canceled in 


FUR, TOR os 858 ba aga 5 See $6,000 
Do. canceled previously ........ 90,000 
—— 96,000 





Total Bonds canceled up toJuly 31,1858. . $819,000 
Traffic Department. 
Receipts from passengers. .......... . $57,744 61 


Do. TEGIGIG Ss Ecce ceca ces CG OM 
Do. WHO 6 dk: aes ob da 6eaG 6,358 38 
Do. rent Of road ...6 sess. 5,466 20 
Do. other sources ......... 2,406 53 
Total receipts in July, 1858 ........ $147,029 68 
Do. do. BOB an saccex 189,099 18 


Total receipts since 1st Jan’y, 1858. $1,029,521 04 
Total receipts in correspond’g period, 
oe ey re et ey oe oer a 1,256,907 78 


The receipts of the Norwich and Worcester 
road, for July, were as follows :— 
bg ait PEE ae oe Pt ay .»-. $25,740 79 
ROBT iiii5ie sie UeUe ibe bed Vek VItN OU tee BR ORO OS 


; ne ene 
Decrease, July, 1858 .,.. perere - $2,140 06 














a-statement of the traffic re-. 


the week ending July 24th, 1858 :—~ 


Passengers .... 02.0005. Lecce ce ees $19,847 12 
Mails, express, Me i 
OGRE ab ch cb de oes cuneeiob 4h teveial 


Total... ..ccac sees cece cone $00,207 48° 
Week ending July 25, 1857 ...... eh 06 


Decrease.. .... - -$6,109 63 

Total traffic from July 1, 1858, to date. $131,692 76 

Do. for same period last year. $168,814 73 

The receipts of the Harlem Railroad, in J uly, 
were :— 


1857 .... secs cone exes oo GQ8,864. 66 
1858 See COS CESS CFOS eee Fees @eeeee 91,393 94 


Decrease ..... 2... ..+-..2+.. $1,970 72 
The expenses of July, 1858, are $22,795 77 less 
than those of July, 1857. 
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= A convention of the Ticket Agents: of 
many of the leading Western railroads has voted 
to sell tickets over any of the four great routes, 
at the option of the purchaser—thus nullifying 
the action of the recent Cleveland convention, in 
its endeavors to prevent the sale of tickets over 
the Erie railroad. 


Emigration from Germany. 
The English Consulate at Leipsic furnishes the 
following figures of the emigration from Germany 
during the year 1857 : , 


From Bremen......... coe cocccs coccee os ae 





From Hamburg ...... ...0-+ cesses sees es 8,556 
From Antwerp .....0 sees coves cecees «13,150 
From Havre (estimated). .......... oseeee 24,825 

WON Sc in cada cece cond aeeeneee 118,990 


This was a considerable increase on the years 
1855 and 1856, but still a falling off from the years 
1852, 1853, and 1854. For the last ten years the 


figures have been :— 

Saks eben 81,695 1853.......... 162,568 
TOR shi ees da 89,102 1854.......... 203,587 
MOO Has swede 82,404 1855.......006 84,761 
J) ary en 112,547 1856...... -++. 88,988 
BOOM ines dase 162,801 1857.......2+. 118,990 


Total ..cec- eeeeerzr eeeeee eee - 1,187,088 
Annual average ............. 118,706 


Memphis, Clarksville and Louisville R. R. 

We learn that Messrs. McCallum, Bristol & Co.,of 
Cincinnati, closed, on the 30th, a contract with the 
Memphis, Clarksville and Louisville Railroad Com- 
pany for building one of their inflexible arched 
truss bridges across the Cumberland river, 

The Cincinnati Commercial, in noticing the an- 
announcement, says : 

‘As this bridge structure is now recognized as 
superior to all others, save perhaps those in which 
iron only is used, we are pleased to see them adopt- 
ed instead of bridges which, though cheaper for _ 
the hour, are vastly dearer for the year.’ 








President of the Eastern Railroad. 

The Directors of the Eastern Railroad have. | 
unanimously elected George M. Browne, Esq,, 
President of the corporation for the ame year, 
in. place of John Howe, Esq., who d a@ re 
election. A vote of thanks was passed: to Mryi< 
Howe for his faithful and valuable services as , 
President for the last three years. Mr, Howe’s,. 
skillfal management has sustained the road during — 
@ most trying period of its history, and’ we ia 
that the improvement in its affairs which he inau- 
gurated, may continye under the administration .. 
of hig sugcessor, , 








+ ann me Oe 


srmase ty pawn ofr soins HArTROAD CASE.— 
yo) ©> MOTION FOR INJUNCTION DENIED. ~*~” 

The contest between the city and the Harlem 
Railroad Company is already familiar to our 
readers. “But the facts out of which this contro- 
versy arose and’ ‘the precise point which it has 
reached ray not be so familiar to them. 

In 1831 the Harlem Railroad Company obtained 
a charter for a railroad from Twenty-third Street 
to Harlem river: Their charter provided, however, 
that they should only construct their railroad upon 
any of the streets of the city by the permission 
and ‘subject to the regulations ot the Mayor and 
Common Council. 

In the same year an ordinance was passed by 
the city permitting the company to lay down their 
track and proceed to run their cars ; but containing 
a provision that if at any time it should appear to 
the Mayor and Common Council that the railway 
constituted an obstruction to the ordinary uses of 
the street, the Company should provide a satisfac- 
tory'remedy or remove the rails, and also a pro- 
vision thatthe ordinance should not go into effect 
until the company on their part executed an agree- 
ment: covenanting to abide by the requirements 
and conditions'of the ordinance. They according- 
ly executed such an agreement and proceeded to 
lay their track accordingly along the Fourth Ave- 
nue from Twenty-third street to Harlem river. 

In 1846 the company moved their engine house, 
machine shop, etc., from Twenty-third to Thirty- 
second Street, in accordance with an ordinance 
requiring such removal, passed in 1844, and be- 
ing then assured,. as. they: allege, by the city, 
that their location at that place should be per- 
manent, they built a depot, engine house, etc., 
etc,, at an expense of over $90,000. In 1850 they 
were required by ordinance to arch over that part 
of their road which runs through Murray Hill and 
understanding that such an arch would obviate all 
Objections to their remaining at Thirty-second 
Street permanently, they constructed the arch ac- 
cordingly. 

In 1854 and some time after the completion of 
this arch, the following ordinance was passed by 
the city: 

Resolved, That no locomotive or steam engine 
be allowed to run on the tracks of the Harlem or 
New Haven Railroad Company on Fourth Avenne 
south of Forty-second Street, eighteen months 
after the passage of this ordinance. 


The, plaintiffs having neglected to conform to 
this requirement, the Board of Commissioners of 
the Metropolitan Police Department made an order 
directing their Superintendent to enforce it. The 
plaintifis rest. their refusal to obey it on the ground 
thatthe ordinance was pasyed in violation of their 
rights and franchises, as granted by acts of the 
Legislature; that it is without any legal or equi- 
table authority to authorize its passage, and that 
it is in violation of the agreements above set forth. 
Upon a complaint embodying substantially the 
facts above stated, and alleging that. the enforce- 
ment of this ordinance would be ruinous to their 
business; an-application was made by them to the 
Court*of Cohimon Pleas for an order enjoining the 
Metropolitan Police Department from interfering 
with the running of the cars to Thirty-second Street, 

Tn. opposition to the motion, affidavits were pro- 
duced to the effect that Murray Hill and the Jand 


of the city, and was used as a place ‘of residence 
by citizens who have erected there valuable and 
expensive buildings; that the railroad company 
had placed their rails upon the side-walk and car- 
riage-way of the avenue at Thirty-second Street, 
and used them with their cars in such a manner 
as to render that part of the avenue highly dan- 
gerous to travelers on foot or in their own vehicles, 
and that the smoke, gas and noise resulting from 
the running of locomotive engines on the avenue 
below Forty-second Street, created a nuisance 
noxious and offensive to the neighboring inhabit- 
ants and materially interfering with the proper en- 
joyment by them of their property. 

The case was argued by Charles O’Conor and 
Gen. Sanford for the railroad company, Greene C. 
Bronson and David Dudley Field for the Police 
Commissioners, and Richard Busteed, Corporation 
Counsel and Gilbert Dean for the city. The de- 
cision was rendered by Jup¢z Hinton who, after 
discussing one or two preliminary questions as to 
the jurisdiction of the court, proceeded as fol- 
lows :— 


I now come to the examination of the principal 
question, whether the ordinance intended to be en- 
forced was passed in violation of previous agree- 
ments between the corporation of the city and the 
plaintiffs, of rights and franchises granted to the 
plaintiffs by the Legislature, or without any legal 
authority. The legislative power and control of 
the corporation of the city over the streeis and 
avenues within its limits are very extensive, and 
the only limitation upon which is that these shall 
be appropriated to no use or purpose which is not 
alike free and common to all citizens and travel- 
ers. Everything which tends to render the streets 
useful or convenient for the purposes of traveling 
upon them as common public highways is within 
the power of and may be exercised by the corpo- 
ration; but as to converting them to railroad pur- 
poses, and permitting the rail tracks to be laid 
upon them, to be used by an individual or on asso- 
ciation in the transportation of merchandise and 
passengers for hire, is a devotion of them to a use 
exclusive in its nature, and which, from its very 
character, cannot be alike common to all travel- 
ers. Hence the Legislature in the act incorporat- 
ing the plaintiffs gave to the corporation of the 
city express authority to grant permission to the 
plaintiffs to construct their road across or upon 
the streets over which their route might be laid. 
(Attorney General agt. Mayor, etc., by Court of 
Appeals, December, 1856; Milhau agt. Sharp, 17 
Barbour, 437; Williams agt. Central R. R., 16 N, 
Y., Rep. 97; Attorney General agt, Mayor N, Y., 
Superior Court, General Term, opinion of Bos- 
worth, J.) 

Although the power to give this permission must 
be derived from the Legislature, yet its exercise 
does not in any way deprive the corporation of 
its legislative control over the streets in all other 
respects ; and it is entirely competent for them to 
impose upon the parties asking permission such 
restrictions as the corporation may think proper 
in respect to the manner in which the rail track 
shall be used, and also conditions upon which the 
right to continue in the future use of the same 
may depend. But apart from the restrictions im- 





posed by the sixteenth section of the act incor- 
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6 prpaiitsene by the doers ‘entered hate bye 
the plaintiffs, December 22, 1881; upon obtaining * 
permission to lay their track the’ corporation 
might at any time regulate the manner of use and 
the motive power tobe used upon such track, 
whenever in its opinion the public interest requires 
such interference. 

This regulating or legislative power of the cor- 
poration over the streets partakes of the character 
of legislative sovereignty. Originally conferred 
by the charter of Gov. Dongan in 1686, confirmed 
in 1780 by the Montgomery charter, and subse- 
quently by legislative grants, it may well be 
doubted whether the city can be deprived of it 
even by an act of the Legislature itself. Certain 
it is, however, that the corporation cannot surren- 
der any part of it into the hands of private indi- 
viduals, or of a private corporation, without pre- 
vious legislative sanction, and any attempt on its 
part to do so without such authority would be ut- 
terly void. (See cases cited, supra.) In this case, 
not only did the Legislature abstain from author- 
izing the corporation to grant the plaintiffs any 
permission except to construct their railroad 
across or along certain streets and avenues of the 
city, but in addition required this regulating and 
legislative power of the corporation over its streets 
by providing that after the rcad should be con- 
structed under such permission, the time and 
manner of using the same and the speed with 
which carriages should be permitted to move on 
the same or any part thereof, should be subject to 
it. The plaintiffs accepted their charter with this 
restriction, upon obtaining permission to lay their 
rails recognized it as such, and by their agreement 
of January 9th, 1852, bound themselves to conform 
to it and all the other conditions required of them 
by the ordinance of December 22, 1831, 

But it is contended that this agreement is not 
binding upon the plaintiffs, because it attempted 
to transfer to the corporation the discretion vested 
in the plaintiffs by their act of incorporation, and 
by which it is said that they alone possessed the 
right to determine the motive power to be used on 
their road. The anwer to that is twofold: 

First.—A party applying to a court for the ap- 
plication of its equitable powers should be held to 
the rule “that he who seeks equity, must do equi- 
ty.” He should not be permitted to found his 
claim. for relief upon a permission contained in a 
contract, while he repudiated the conditions and 
covenants entered into by him, and which framed 
the consideration upon which the permission was 
granted. (Linden agt. Hepburn, 3 Sand. Superior 
Court rep. 871; Willards eq. Jurisprudence 46.) 

Second.—The agreement, for the reason I have 
stated, was not a transfer of the corporate powers 
of the plaintiffs; the corporators might grant or 
withhold the permission, and if granted, it had 
the right to impose upon it such restrictions as . 
would enable the Mayor, etc., to regulate the use 
of the plaintiffs’ road as to prevent its being a nui- 
sance to citizens and travelers; besides, as before 
stated, the plaintiffs accepted their charter with 
this restriction upon their corporate power, and 
cannot now be permitted to complain that it turns 
out to be more burdensome or inconvenient than 
was first anticipated. Again, it is contended that 
even admitting that the corporation originally had 





the power under the act incorporating the fplain- — 
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January. 9,:1832, yet, by subsequent assurances to 
the agreement with the plaintiffs, and upon the 
faith of which the plaintiffs had incurred large ex- 
penditures, and submitted to great inconveniences, 
it has deprived itself of the right to interfere in 
any way with the plaintiffs in their present use of 
their road. The answer to this is likewise two- 
fold: first, there can now exist no doubt that cor- 
porations, like individuals, may be bound by im- 
plied contracts to be deduced by inference from 
corporate acts without either a note, writing or 
deed. (Ex parte Penn. Iron Co., 7 Cowan, 540; 
American Ins. Co. agt. Oakley, 9 Paige, 496; Pe- 
terson agt. the Mayor, Court of Appeals, Mass., 
June term, 1858.) But in applying this rule, we 
must be careful not to violate other legal princi- 
ples, such as that no act can be made valid which 
js without the power of the corporation or the 
scope of its authority. Here, as we have seen, 
thie corporation could not deprive itself of its 
legislative power over the streets, and prevent it 
hereafter regulating their use by everybody, in- 
dading the plaintiff, and any attempt to do so by 
contract, either express or implied, would be not 
oily revocable at pleasure, but void. Second, the 
papers read on this motion fail to convince me 
that the corporation ever entered into any such 
agreement or that their acts were such as would 
lead me to infer any contract of the nature alleged. 
tis quite probable the plaintiffs supposed when 
they arched over the trench from Thirty-third to 
lorty-first Streets that they had put an end to all 
future interference with them in the use of their 
seam engines above Thirty-second Street, and 
even though this act was based upon such suppo- 
sition, the Court cannot give any relief founded 
upon it, though it may have been entertained and 
acted upon in good faith. Having for the reasons 
stated arrived at the conclusion that the ordinance 
which the plaintiffs ask to have the enforcement 
restrained is valid, and one that the plaintiffs are 
bound to obey, it does not seem necessary to in- 
quire into the reasons which actuated the Mayor, 
et.,in adopting it, because courts are bound to 
assume that where a discretion is vested in a mu- 
ticipal body exercising functions of a legislative 
character, that good reasons existed for the adop- 
tion of a regulation or ordinance which was the 
tesult of such a discretion. (Oneida Common 
Pleas agt. People, 19 Wend. 79, 99.) 


The affidavits presented by the defendants go 
far to show that the use of steam engines at the 
plaintiffs’ depot at Thirty-second Street constitutes 
‘nuisance to the neighborhood, for the constant 
mning of engines across the side-walks and the 
wondition of the avenue at this point, produced by 
ihe plaintiffs’ acts, constitute an obstruction to its 
fee use by our citizens to such an extent as to 
ull for the adoption of the ordinance and its en- 
bteement. by the Police Commissioners. These 
may be the reasons which have controlled the de- 
fudants in their conduct, but whether they are or 

enot, it is not my duty to consider, having de- 

‘Mined the ordinance question to be valid, and 
me that the defendants may properly enforce. 
though upon the argument it was deemed by 
Sunsel on both sides necessary to inquire into the 
hwérs and duties of the Board of Police Commis- 
loners and the powers of a policeman or constable, 












1857, p.,200,) it seems unnecessary that I should 
follow them, after having arrived at the conclusion 
stated. It is enough to say that the duty of en- 
forcing all the public ordinances of this city, and 
especially those which are applicable to police or 
health (sees. 5, 20), is imposed by law upon the 
Board of Police Commissioners, and to add that 
upon the affidavits read on this motion the ordi- 
nance in question might very properly be classed 
under either head. I have abstained from inquir- 
ing, whether under the law amendatory of the act 
incorporating the plaintiffs, passed March 28, 1848, 
(see law of 1848, ch. 143, p. 288), the N. Y. and 
N. H. Company acquired any greater rights in re- 
spect to the use of the plaintiffs’ track than is 
possessed by the plaintiffs, because that Company 
is not before the court as a party to this suit. But 
if the views I have here stated are correct, it is 
difficult to perceive wherein their position, under 
the ordinance in question, differs materially from 
that of the plaintiffs. The motion for injunction 
is denied. 





The New Railread Bridge. 

We understand that orders have been conceived 
to suspend operations on the new railroad bridge 
in course of construction over the Savannah river. 
This has been deemed necessary, we learn, in con- 
sequence of the indisposition of the City Council to 
determine for the Railroad Company that portion 
of the river known to be ‘‘ the channel.” 

The Railroad Company had gone forward with 
their superstructure, and regarded the channel to 
be at a point shown them by the Mayor and the 
Chairman of one of the Committees having cogni- 
zance of such matters. After the company had 
placed their piling so as not to interrupt the chan- 
nel of the river, and in compliance with directions 
of the Mayor, the company were served with a no- 
tice from one of the steamboat companies that the 
pilings were in the channel of the river and must 
be removed. 

Finding that there was a conflict of opinions, in 
regard to the location of the channel, the railroad 
company applied to the City Council to have the 
matter definitely decided. We are informed that 
the Council declined to take any action in the mat- 
ter. 

There is evidently, somewhere, competent au- 
thority to determine the channel of the Savannah 
river. We think the authority rests with the City 
Council of Augusta. The act of the Legislature of 
Geergia, passed on the 23d of December, 1840, sec- 
tion 4th, says “ That the City Council of Augusta 
shall henceforth have the exclusive privilege of 
building, erecting and keeping up bridges across 
the Savannah river, at Augusta, within the corpo- 
rate limits of said city, which are hereby extended, 
on the north, over said river to the boundary line 
between this State and the State of South Caro- 
lina.” 

This act, it appears to us, not only conferred the 
exclusive right to build bridges over the river op- 
posite the city, but it made the City Council of 
Augusta Port Wardens for the river, so far as the 
city limits extended, and that was to the ‘ boun- 
dary line between this State and the State of South 
Carolina.” 

The City Council of Augusta sold to the South 
Carolina Railroad Company a privilege to build a 
railroad bridge. Since that railroad bridge has 
been built, suits have been instituted against the 
Railroad Company for impeding the navigation of 
the Savannah river, by the construction of their 
bridge, which was built without ‘‘a draw.” Now, 
the railroad company, while constructing a new 
bridge, and better than their former one, are anx- 
ious to place “a draw” in it to prevent occasion 
for complaint, in the future, about interference 
with river navigation; and, although the Port 
Wardens of our city are applied to to point out 
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Illinois Central Railroad. 
(From the London Times.) 

The following, from a well-informed source, re- 
lates to the Illinois Central Railroad, in which the 
English public are interested to the amount of 
some few millions, The writer complains of a 
recent inference that, if this work should prove to 
be a delusion, the fact must be held established 
that under no conceivable circumstances . can 
American railroads be made to pay. But many 
of his subsequent remarks tend to confirm its cor- 
rectness. Here is a through line deliberately 
planned to intersect one of the most prosperous 
States of the Union, with a free grant from Con- 
gress of 2,500,000 acres of choice land along its 
course, managed by a Board composed of some of 
the wealthiest and most respectable merchants of 
New York, and wholly free from danger of compe- 
tition, If these elements are not such as can in- 
sure success, are there any that can be added? 
The writer points to various long-established lines 
in the older States, which, he says, yielded three 
or four times the revenue. But these are excep- 
tions, and, moreover, no one expected the Illinois 
Central to achieve a great revenue at starting. The 
lines now introduced or likely to be introduced in 
the English market are those of the thriving but 
comparatively young States where roads.are want- 
ed, and if the best type of such enterprises merely 
furnishes an example of disappointment, no further 
authority will be requisite to warrant a general 
warning to investors on this side to trust no further 
representations. . The Federal Government, the 
State Government of Illinois and many of the lead- 
ing capitalists of New York all agreed as to the 
prospects of the Illinois Central Road. It was not 
mmade upon any compulsory plan; the route was 
selected as that which would be most advantageous 
for the population, and consequently for the com- 
pany ; and if, under these circumstances, it is des- 
tined to prove a losing concern, any foreigner who 
may be disposed to rely upon assurances with re- 
spect to other schemes, will have little cause to 
complain whatever may happen. The plea now 
is, “ it was only a speculation.” Of course, it. was 
only a sepeculation. The speculation was, that a 
certain quantity of land would pay for the con- 
struction of 700 miles of railway, and that this 
railway would, from the progress of settlement, 
yield a fair traffic, the whole of the net proceeds 
of which would accrue as profits to the sharehold~ 
ers. Are these anticipations to be realized? If 
not, then it is plain that American predictions re- 
garding American lands and railroads are worth 
little, and that it is desirable a conviction of that 
fact should forthwith be inculcated on this side, 
Obviously, however, the writer of the present let- 
ter does not wish to force any such conclusion on 
the European mind. Notwithstanding his open- 
ing remarks, he thinks that productive Jands 
alongside a railway running through a rich West- 
ern State will not only prove marketable but lead 
to a satisfactory traffic. If this should be. illus- 
trated ir the case of the Illinois Central, something 
will have been done to retrieve the prestige of 
such undertakings. In the contrary result we 
must be permitted, in the face of all protests, to 
conclude generally that, under no conceivable cir- 
cumstances, are American railways likely to prove. 
otherwise than disastrous to distant shareholders : 
‘*T desire to say a word in reference to the re- 
marks in the money columns of the Times of the 
28d inst, upon the Illinois Central. Railroad. 

‘* You say that ‘if this work proves to bea dee 
lusion, the fact must be held established that un- 
der no conceivable circumstances can American 
roads be made to pay.” This strikes me to be a 
very unwarrantable conclusion from the premises 
laid down in the article referred to, . What was 
the chief inducemert to the construction of the 
Illinois Central Railroad? Not a prospective, re- 
munerating traffic. Even during the height of the 
great. American. railway mania, the construction 
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For the purpose of an adequate motive 
the proprietors 6 ve City of Uairo ap- 


to Congress for agrant of land, which was 
obtained after repea applications, running 
ere a number of years. The lands thus ob- 
tained were considered to equal in value the esti- 
mated Gost of the road. In such event, the meas- 
ure of profit would be its value. The whole affair 
‘was @ speculation of a character all the more haz- 
ardous from the speciousness with which the ar- 
ments in its favor could be urged. It was seen 
From the outset that the granting of lands as an 
inducement to their construction, was a very dan- 
rous step, as it might lead to the building of 
fines of no commercial importance. In such case, 
should the lands fail to produce their estimated 
value, the enterprises would end in disaster. To 
say that the future success of such speculations 
as these is to be taken and accepted as the test of 
the success and value of roads built exclusively 
with a view to the traffic of their routes, and whose 
profitableness has been proved by an experience 
of 15, 20, and in some cases of 25 years, is to 
measure one thing by another, between which no 
points of resemblance exist, and is an assumption 
wholly disproved by facts about which there can 
be no cavil. 

** The construction of the Illinois Central Rail- 
way was the result of a contract between the Gov- 
ernment of the United States and the Company, 
whereby the latter received as a bonus 2,500,000 
acres of land. The line of the road, unfortunate- 
ly, not being upon any great route of business or 
travel, the earnings were small, being for the last 
fiscal year only about $2,300,000. The New York 
Central road for a similar period earned over $8,- 
000,000. The former has 704 miles of road, the 
latter 555 ; the cost of the two to the stockholders 
is very nearly the same. It is difficult to see how 
the Illinois Central, with only about one quarter 
of the earnings of the New York Central, is to 
measure the success of the latter. From the time 
that the New York Central was opened, in 1841, 
it has paid regularly from 8 to 10 per cent. per 
annum, with additional occasional dividends from 
accumulated profits nearly equal to the first cost 
ofthe line. It never had a brighter future before 
it than at the present moment. The possibility of 
the success of American Railways has, I think, 
been fully demonstrated long ago. I will givea 
few familiar instances of success: The New Jer- 
sey Railroad and Transportation Company, the 
Camden and Amboy, the Hartford and New Haven, 
the Boston and Worcester, the Western of Masssa- 
chusetts, the Boston and Maine; the Cleveland, 
Columbus and Cincinnati; the Cleveland and Erie, 
the Galena and Chicago, the Pennsylvania, the 
Georgia, and the Georgia Central. 1 might add 
largely to the list. If regular dividends through 
along course of years, with well maintained roads, 
are tests of successful roads, certainly such roads 
are to be found in the United States. 

‘Tn terming the Illinois Central Road a specula- 
tion, I do not mean to say that it will not turn out 
a fortunate one. The Company has a most valu- 
able body of lands that are daily appreciating in 
value, In the end they must produce very nearly 
thé sums they are selling for; but neither their 
gales nor the collections from them can be forced 
ot hastened. Such is the case with all landed op- 
érations in new States. The great aim of the Com- 
pany at the present time should be to increase 
their earnings and reduce their expenses. The 
éarnings of the present year are no criterion for 
the future. In ‘the complete prostration of busi- 
ness in America, the earnings of all roads have 
been greatly reduced. For the future there can 
be no doubt that those of the Illinois will rapidly 
iherease, The opening of roads to Mobile and to 
New Orleans from Cairo, which will soon take 
place, will add very largely to the earnings of the 
Central, and will give it the position it needed to 
secure to it a large through traffic. 

“While upon this subject, I will say a word up- 
onthe management of this road and its finances. 
Very likely mistakes may have been made in both, 
ut hone that impugn the integrity or goneral ca- 
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the lands to be most ably managed. If this be 
the fact, although the Company may have been 
placed in a position of great embarrassment from 
the manner in which their finances have been con- 
ducted, the actual loss may have been very slight. 
No one has run away with the Company’s money, 
It was unfortunate that so large a sum was spent 
for equipment in 1856 and 1857, but all western 
companies made similar mistakes. The growing 
crops fully realized the estimates, but not the de- 
mand for them; consequently the road has been 
without its expected traffic, and the purchasers of 
lands without the means of paying for them. 

“T learn that a delegation of the London stock 
and bondholders is soon going out to America, in 
no very amiable mood, to look after matters, and 
that it is the intention for the future to put a 
check upon the action of the New York Directors. 
I am very glad to hear that such a delegation is 
going, but I venture to ‘predict that it will return 
with very different feelings from those it carries 
out. The gentlemen who compose it will see noth- 
ing in the New York Board that will not inspire 
confidence. They will find the accounts of the 
Company to be kept in a most lucid and correct 
manner; they will find a well-managed road. 
When they examine the Company’s lands they will 
be lost in their admiration of their extent, fertility, 
and value. They will come back, as all who have 
preceded them on similar missions, with very 
changed and very favorable impressions, not only 
as to the character of the American managers of 
their property, but as to its ultimate value. I 
venture such a prediction, and also that they will 
leave the management mainly in its present hands, 
To my mind no step could be more disastrous 
than for Englishmen to assume it, Had they con- 
ducted its operations from the commencement, 
the cost of the road by this time would have far 
exceeded its present amount. It is easy to find 
fault where it may have been very difficnlt to have 
done better. 

“T have no interest in the road, except such as 
any American feels in the success of the great en- 
terprises of his country. me Vakyt 





Navigation of the Upper Mississippi. 

We give below the substance of the Journal 
kept by the clerk of the steamer “ Twilight,” on 
her recent trip from St. Louis to the Upper Mis- 
souri, 2,400 miles above that city, and published 
in the St. Louis Republican of a recent date. We 
regret that the tonnage and draft of the steamer 
is not stated. The success of this trip establishes 
the practicability of the navigation of large sized 
steamers to that point. It will be found interest- 
ing in connection with the movements for the 
Northern Pacific Railroad : 

Steamer Twilight left St. Louis Sunday, May 
23d, at 11 o’clock A.m., for the Yellow Stone, with 
120 tons Indian annuities and 75 tons trading 
goods, for the different posts; Messrs Vaughan 
and Redfield, agents, and their attaches, eight in 
number, also two Missionaries for the Crows, and 
fifteen passengers on a pleasure trip. 

June 1st—Arrived at Sioux City, received twen- 
ty tons freight; river very low. 

4th—Broke our rudder, eight miles below St. 
Helena ; laid by all day repairing. 

5th—Arrived at Yancton Indian Village, and 
distributed their annuities; had a big talk with 
them. They complain of the whites settling on 
their land, and wished the agent to drive them off, 
which he promised. 

6th—Arrived at Fort Randall and stayed until 
next day; received an escort from eompany G, 
Second Infantry, of forty-one men, under command 
of Maj. Wessels, to the mouth of Yellow Stone. 
We were warned that the Blackfeet, Minccoujas, 
Onkpapas, and other bands of Sioux, were making 
threats against the whites, 

8th—Found but threeand one-half feet at Bison 





Hills, and lighted our freight over; had a talk 


‘with the. Upper ‘Nanctons: ét Old. Fort. Lookout, ‘ 


They are dissatisfied with the treaty made by the 
Lower Sioux; made them a small present. 
12th—Arrieved at Fort Pierre ; found the seve. 
ral bands of Sioux awaiting our arrival; remained 
all day ; held a grand council on the boat and gaye 
them a feast. The Indians are not satisfied with 
the treaty made by the Lower Yanctons, and say 
that the land is common to them all, and not the 
Yanctons alone. 
18th—Twenty-five miles above Fort Pierre, had 
to lighten the boat over the bar, and the river fall. 
ing and winds very high. 
16th—Three o’clock Pp. M., came to a village of 
the Sioux, (Big Head’s band,) who received us 
with a couple of volleys of bullets fired over our 
heads ; had a talk of an hour, found them peace. 
able and well disposed towards the whites; made 
them a present of provisions; laid by all night, 
twenty-five miles below Cannov Ball River, where 
we experienced a very severe storm. 
17th—Weather very cool; saw many antelope; 
laid by in company with the Spread Eagle. 
19th—Arrived at the Arrikaree Post; discharged 
freight for this place, also the annuities, The 
amount of goods was so small, in the opinion of 
the Indians, that they left the landing very angry 
with their Great Father, and fired their guns at 
the feet of the whites, which is considered a very 
great insult. On passing the agent, one of the 
chiefs fired his gun so close to him that the pow- 
der burned his clothes; if we had not been s0 
strong, we should have had a serious difficulty 
with them. The agent induced twelve of their 
principal men to go on board and have a talk; 
after an hour’s conversation, they stated that they 
understood we had troops on board, and wished to 
see them, and would show us some of their sol- 
diers. Our escort was so large that they prudent 
ly desisted from making any demonstration. They 
at first declined receiving their goods, because the 
quantity was so small they could not war against 
their enemies, the Sioux. But, after holding a 
council of five hours, they agree to receipt for 
their goods, and we went on our way rejoicing. 
All the different tribes are dissatisfied with the 
small amount of annuities they receive, and some 
of the Sioux are stealing horses from the whites, 
20th—Arrived at the Gros Ventres Post. There 
were but very few Indians here, they having gone 
on a buffalo hunt, with Four Bear, their chief. 
They were greatly in need of provisions, and ac- 
cepted their goods with thanks, Left there in the 
afternoon, the wind blowing a gale all day. 
21st--Arrived at Knife river, here we found 4 
hunting party of Gros Ventres; made them a pres- 
ent of provisions, Found river rising and very 
strong current. At 11 P.m., were hailed by a war 
party of Assiniboins ; landed, and the agent gave 
them some provisions. 
22d—Broke a wheel at 4 Pp. m.; 6 a. m. caught 
a young elk and killed the old one. During this 
morning, saw the first buffaloes, whicl: are very 
scarce; met a heavy current and considerable 
drift; cut twenty cords of wood at Doppan’s point, 
and left it on the bank for our return trip. We 
were hailed at Cardinal’s point by a war party of 
Assiniboins, landed and took them on board. At- 
rived at Fort William, the mouth of Yellow Stone, 
at 1p. m., thirty-one days and two hours from 8t. 
Louis, which, considering the state of the river, 
was an extraordinary quick trip. Took on board 
all the goods, stores, &c., belonging to the Fort, 
for the purpose of moving the Fort one hundred 
miles further up the Missouri. The Sioux Indians 
being so troublesome, was the cause of the 1 
moval, Eight p. m., landed at Fort Union, dis 
charged annuities for the Assiniboin and Crow 
tribes; found a great many Assiniboins awaiting 
the arrival of the boat. Crow’s goods go up the 
Yellow Stone under charge of Col. Redfield, Agent. 
Left on the morning of the 23rd, and on the 24th 
arrived at our destination at 8 Pp. m., twenty-four 
hundred miles‘from St. Louis, A severe storm 
with large hail, thunder and lightning, caused 08 
to cross the river; killed a very large porcupine. 
Re-crossed the river in the morning, and estab: 





lished a new Fort, which was named Fort Stuart, 
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in’ honor of Col. A. D. Stuart; late Paymaster of 


ET States army. 
sch, Pp. w.—Turned our head down stream ; 
arrived at Fort Union at 8 p. m. 

We learned, on arriving at Fort Union, that a 

y of one hundred Indians were about to pro- 

ceed to Fort Stuart, while we lay there, to reduce 
the Fort, but were persuaded by the agents from 
if They did not want the Fort removed from 
where it was. 

At 2 o’clock A. m. arrived at Fort William, took 
on board one thousand packs buffalo robes, furs 
and peltries. 

2%6th—Saw a buffalo, and dispatched an Indian 
who was on board, after him. He killed him, after 
an exciting chase of half an hour, with his bow 
and arrows. 

27th—Saw five buffalo in the river. Went after 
them in the yaw], and secured two large bulls; 
the rest escaped. Landed two hundred and forty 
pack robes; ran down to the Ree Post, and there 
received 419 packs robes. 
28th and 29th—Wind blowing very hard all 


day. 

$0th—Arrived at Fort Pierre; took on board 
750 packs robes and furs. 

July 2a—Arrived at Fort Randall at 10 a. m.; 
remained two days, waiting the packing of ord- 
nance stores, of which we took twenty-six tons for 
the Quartermaster at St. Louis. 

8rd—Left Fort Randall at 6 P. mM. 

4th—Wind-bound below St. Helena; remained 
there twenty-four hours. 

6th—Arrived at Sioux City. 

7th—Met Mansfield at Omaha City. 

8th—Met Alonzo Child at St. Joe; Stephen 
Decatur at Palermo; War Eagle above Atchison; 
Kate Howard in Platte Bend; Sioux City below 
Qiindaro; A. B. Chambers at Lexington. 

9th—Sky Lark at Miami; Victoria at Boonville 
Island; J. H. Dickey at Fisher’s; James Raymond 
above Hermann. 

10th—Silver Heels and Isabella at Washington. 
Forty-eight days out to-day. 

Sr, Louis, July 10th, 1858. 


TWO 26 TON FREIGHT ENGINES, 
$5,000 HACE. 


4ft. 8% in. Gauge, 5 ft. and 4 ft. 6 in. Wheels. 
Cylinders, 15x24 157 Flues, 1%x11 ft. 7 in. 
Te Engines cost $9,000 each, and have been built 
about three years; have new Cranks and Tires, and are in 
good order. For sale by 
‘ut WILLIAMS & PAGE, 
m: 


AMERICAN COAL CO. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


Tas Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 
Georgetown and Alexandria, on the most favorable terms. The 
Coal is from the George’s Oreek basin, entirely free from slate, 
and for steamers, locomotives and foundries is unsurpassed and 
in quality by any coal brought to this market, ex- 

that coming from the same basin. 
0 will procure vessels at the lowest rates, when 


desired, it charge, 
Orders for quantities less than a cargo, will be filled at the 
of ALL & MoRRBLL, Jersey City, adjoining t* 


Office, 60 Exchange Place, W. TITUS, Sec’y. 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverab 
0 be desired by purchasers, naey 


CrD 
Teceived exchange , or for re-manufacturing, 
JO “A. GRISW = Agent 


New York Agency: es 
BUSSING, CROCKER & DODGE 
32 Clint 


tecnica 

















Ww. wh A wnt 
ut r an Inspector, 
te ¢, from Lawrence Pountney Lane, to the Vestry House, 
la 





J. T. Hobby, tormery sawxen & HOBBY,) 
ATHEMATICAL ‘Instrument Maker, at the old stand, 
156 Water st., New Yorr. ~ Ty33 





PROPOSALS FOR 
LEASING 
THE CHESTER VALLEY RAILROAD. 


ROPOSALS will be received at the office of the Chester 
Valiey Kailroad Company, 


No. 429 WALNUT ST., PHILADELPHIA, 


until the Thirtieth day of September next, for furnishing Stock 
and Machinery, running the road and keeping it in gor d order 
and condition for a period of not Jess than five years from the 
thirty-first day of December, a. D. 1858. 
Specifications can be seen at the office. 
The Chester Valley Railroad begins at Bridgeport, Penn- 
sylvania, on the Schuylkill River, near Norristown, (a point 6 
miles from Philadelphia) where it connects with the Philadel- 
phia and Norristown Railroad on the North bank, and the 
Philadelphia and Reading Railroad on the South bank, It is 
twenty-one miles in length, and runs for the greater part of 
that length in a line nearly straight (having but few curves) to 
the terminus at Downingtown, Chester county, where it con- 
nects with the Pennsylvama Railroad. With the exception of 
a light grade near Bridgeport, the Road is perfectly level. 
The great Chester Valiey which it traverses isunsur passed 
in the abundance and fertility of its crops and farming pro 
duce, limestone quarries and iron ore beds.—The Road is in 
good order, and doing an exceilent Passenger and Freight bu- 
siness, which is steadily increasing, 
All proposals to be addressed to Bansamin Rusu, Esq., 
President of the Chester Valley Railread Company, Philadel- 


pbia. 
CHAS. O'NEILL, 
Secretary. — 


~ 


6t33 


RAILROAD IRON 
AT ELMIRA, N. Y. 


HE subscribers have American Railroad Iron for sale as 
above ; also Welsh Iron in New York and other markets, 
FABER, PERKINS & 00. 


Brokers, 69 Wall st. 
New York, August 10th. 6m33 


PATENT 


GRATE BARS, 


MANUFACTURED BY THE 


SALAMANDER GRATE BAR COMPANY. 


ESE Bars are warranted superior to any other kind in 
use for economy, in durability and saving of fuel, 
They are adopted in most of the extensive Manufactories, 
Steamers and Railroad Companies, who have given 
testimonials of their superiority. 
Orders promptly executed, Send dimensions to the office of 
the Company, No. 30 Pearl st., N. YORK. 3m26 


PETERS, CAMPBELL & CO., 


BANKERS AND DEALERS IN 


DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO 


COoOLUiUBCTIONS 
IN ALL PARTS OF THE UNITED STATES, 


PETERS, SPENCE & CO., Lynchburg, Va. 


D. T. C, PETERS, , DAVID E. SPENCE, 
N. H. CAMPBELL, } DEXTER OTEY. 


» REFER TO 

Jas. T. Sourer, Esq., Pres’t B’k Republic i 

American Exchange Bank, ”< New York City. 
Banks and Bankers, Richmond and Lynchburg, Va. 


To LOCOMOTIVE and CAR BUILDERS. 


a subscribers are prepared to negotiate for the purchase 
of the following equipment for the Northern Railroad of 
New Jersey : 

2 NEW LOCOMOTIVES, 

5 “ PASSENGER CARS, 

2 “ BAGGAGE as 
4 “ §8-WHEEL BODY FREIGHT OARS, 
- PLATFORM “ we 


2 A 
10 “ 4-WHEEL DUMP GRAVEL “ 
2 HAND CARS. 

All the above to be built for a six foot gauge of track 

The Locomotives to be 1st class Passenger Engines of 22 
tons weight exclusive of tenders ; with driving wheels of 5 feet 
diameter. 

The Passenger Cars to be of the best quality manufactured, 
not less than 42 feet Ieng, and with 24 or more seats, 

The Bog.age and Fre ght Oars to be as good in all respects 
as the most approved ih use. 

Address, stating terms, time of deli-ery, etc., the subseri- 
bers at Hoboken, N. J. 

SEYMOUR & TOWER, 

81tf Contractors arid Lessees of the Northern B.R, of NJ. 




















@. M. TRAOY. E a. W. 
STOCKS, BONDS, ETC, 
LOANS NEGOTIATED. 
No. 49 EXCHANGE PLACE, 
NEV Yorn kz... 


SIMEON DRAPER, Auctioneer. - 


By SIMEON | 
Cone, Bon SO RE aR 


REGULAR AUCTION SALES 
Ar ras Msronants’ Excuangs EVERY DAY, | 
STOCKS and BONDS bought and sold at private sale, 
Sale every day at 12% clock, See Catalogue. ; 








Onmas. B. Horruay. z. 
Ma.ootm CAMPBELL. Joun GusTox, 


HOFFMAN, CAMPBELL & €0.;: 


BANKERS AND DEALERS IN BULLION & SPECIE, 
No. 45 Wall st., (Phenix Bank Building). 
SOVEREIGNS, 


DOUBLOONS,’ 
xx FRANCA 
X GUILD 


BAR GOLD and COIN for 
SHIPPERS and MELTERS 


H. MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
89: WILLIAM STREET, 
(First Burtpine BEeLow Wax. SrReer.) 
STOCKS and BONDS Bought and Sold on Commission, 
MERCANTILE PAPER and LOANS Negotiated. 


INTEREST ALLOWED ON DEPOSITS, 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 
New Yorx, May 11, 1858. 


DUNCAN, SHERMAN & CO., 
BANKERS, 
Corner Pine and Nassau Sts.. NEW YORK, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS 
For use in EUROPE, CHINA, ete. 


RAILROAD IRON 


HQUIPMENTS. 


T.A.HOWLAND & CO. 


‘54 WILLIAM ST., 


AVING the advantage of the niost favorable 
H with both Foreign and American enemeee 


Bought and Sold. 











turers are prepared to supply Railroad Companies with 
IRON and ROLLING XK on the most favorable 
terms, and also to Negotiate their Securities. 





NOTICE! TO 
Railroad Contractors. 


OrFics or THE Ricumonp & York River R. BR. Coi, 
Richmond, July 19, 1858. 

yor under-igned ‘s authozized to receive Proposals for the 

unfinished Grading, Bridging, Delivery of Cross Ties, 
Laying the Track, Depots, and ail other work metersary to 
complete tke 1st Division of the Richmond and York River 
Railroad te Pamunkey River, (23 miles,) and also for the 2ad 
Division, (separatuiy,) from Pamunkey River to West Point, 
(15 3-10 miles,) includipg Pamunkey River 

Proposals sealed, will be received at the Eogineer’s office 
of the above Company, in Richmond, until the 10th day of 
August next, where Plans, Specifications and all information 
nec: ssary for bidders, will also be furnished on and after the 
1st day of August. : 

Payments monthly in cash and in the Cowpany’s and State 
Bonds. Bidders to show satisfactory evidence of ability and 
responsibility, and 20 per cent. reserved from monthly esti- 
mates unti! contracts are completed. 

5t30 D. 8 WALTOW, Chief Eng’r, 


POSTPONEMENT OF .., 


LETTING. 
is I 
Bids wil be reelvd hom the 1th othe 2th tach, 
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KENTUCKY CITY! 
eT aARGEH. 4688. 


‘ ‘commerice the sécond and final Sale of Lots in this 
growing and most interesting 


YOUNG CITY. 


The Trustees in announcing this Sale, feel warranted in as- 
or the — that at no point in the West can there be 
EQUAL OPPORTUNITIES for safe and 


profitable investment. 

_. KENTUCKY CITY 

(s located on, the east bank of the Misi upon the near 
est high (or above overflow), to the mouth of the Ohio 


river, and for all practical business purposes, is, and will for- 
aver be the mouth of the Ohio, 

KENTUCKY CITY and COLUMBUS contains 
four thousand three red acres, laid off into lots, streets, 
alleys, etc, ; 500 acres in quarter and half lots ; the remainder 
in one, two, four, ten, twenty, forty and sixty acre lots, It is 
highs to 210 feet above high water mark, and surrounded by 
a hi 


Healthy and Fertile Country, 


Rapidly growing in wealth and popeaadice, with a salubrious 
climate, and generous, liberal, enlightened and refined society. 
There was wanted but one further feature to make this the most 
com: ton the great “Father of Waters.” This 
was uninterrupted communication with the interior of the ad- 
lacent States, to accommodate internal commerce and facilitate 
the interchange of commodities, That want is now fully met 


by the established system of 

OADS 
Which has fixed KENTUCKY OITY as the center 
of a network of Railroads stretching out and affording 
ries geen a4 piety tee interior and we A 
an es of the Nor and oughout 
the whole South and West, . ore 

That the-public:may not be led off by suspicions that this fs 
@ mere city on paper, we request you to enquire—to come and 
se: for yourselves, . 

See the 7 ae City is the northern termi- 
nus of the Great Mobile and Ohio Railroad—460 miles long. 
See algo otir/railroad connection by Union City and along the 
Nathville. and North western Railroad via Paris and Clarke- 
vit'e to Nashville, 170 miles, Also, by Kenton and along the 
Memphis and Ohio road to Mem about 160 miles. Also, 
via Jackson, Benn, Holly Springs, Canton and Jackson, Miss., 
to New Orleans, £00 miles. Also, via Corinth, thence along 
the Memphis-and Charleston Railroad to Tuscumbia, Hunts- 
ville, Chattanooga, Knoxville and the East, and with Atlanta 
es, — Also, by the Fulton and Texas Rail- 
road via Little Rock, through Arkansas 8 to the 
Pacitt Oo be as ugh Ar and Texai 

0, by the Iron Mountain Railroad to St. Louis, 150 miles, 
Algoy. by the - ' . 


‘STEAM FERRY PACKETS, 


Piying to and fro with‘Cairo and the Illinois Central Railroad 
to Chicago and the whole North-west, 
. t, enterprising and practical men who will come and 
see and investigate in person, will be convinced that the extra- 
ordinary commercial advantages and facilities of Railroad 
and. Steamboat Transportation possessed by Ken= 
tacky City secures to this point requisites for manufactur- 
ing and commercial purposes, which must, of necessity, cause 
it speedily to become the great intermediate city between the 
NORTH and the SOUTH, at which the productions and 
manufactures of each section will be concentrated for sale, or 
to be exchanged for those of the other. 

The Hon. Post Master Gencral, in a recent report, says: 
“No man can look at themap of this country without his eye 
finally resting on the mouth of the Ohio as the center of popu- 
lation and commerce of the United States.” 

The salé is to be made without reserve, and in good faith, 
and there will always be a reliable gentleman on the gro 
whose pleasure and duty it will be to give all needful informa- 
tion, and answer all written or oral interrogatories. Then let 
a0 ‘one ‘permit himself to be led off by rumor, when the facts 
are 80 accessible to all. 


‘Bale to commence— 
Monday, September 27th, 1858 


and continue until all the Lots are sold. 


TERMS OF SATL.F. 
Ten per cent,, cash in hand, for the residue, a credit of one 
and two yenrs, with interest,» — 
REN EDWARDS GREY, 
ee TAYLOR, 
information, 





— 


‘ a 


, pe tains Sas f 
RAILROAD IRON MILL COMPANY, 
CLEVELAND, OHIO, 


MANUFAOTURERS EXCLUSIVELY OF 


RAILROAD IRON. 


HIS is a new ROLLING MILL, having been working 

only eighteen months, and confined to work for roads on 
this line between Buffalo and Chicago in re-rolling old Rails. 
The capacity is Forty Tons por day. It is well situated for 
recelving old Rails, either by Railroad or Lake. 


Orders are now solicited 
From Roads in other sections of the country; and work will 
be made with New Iron in the heads, if desired. 
Apply to 
ALBERT G. SMITH, 
President of the Incorporation. 
February, 1858. 


IRON BOILER FLUES. 
Lap-Welded Boiler Flues, 
1 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From 1¢ to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &e. 
MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER &CO., 
PASCAL IRON WORKS. 


Established 1821. 
Warehouse—209 Sonth Third st., 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS. WHEELER, Jr., 
THOS, T. TASKER, JR. STEPHEN P. M. TASKER, 





RAILROAD IRON. 
The Crescent Manufacturing Company, 


WHEELING, VA., 


A now prepared te execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 


old ratis, on the most liberal terms Address 
N. WILKINSON, Sec’ 
Sit Waar.ine, Va 





RAILROAD-IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRIOE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 


Or ‘at'a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE ee, a 
O1 


10 Wail st., near Broadway, New 
to 67 Ibs. per linear yard; 


500 tons T rails on hand 64 


RAILROAD .IRON. 


The undersigned, Agents for leading Manufacturers in 
STAFFORDSHIRE AND WALES, 


ARH PREPARED TO OONTRAOT FOR DELIVERY 
On board ship at Liverpool, or Welsh port. 
© CONGREVE & SON, 
18 Cliff st., N. ¥. 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRAOT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 
And of Weight or Pattern as may be required, 
VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855. 9 South William Street. 


RAILROAD IRON. 
The Subscribers, Agents for the Manufacturers, 
ARS PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO. 
The Proprietors of the Dowlais Iron Works, 
Near Cardiff, South Wales, 














RE @ 
A Railroad Tren, and Common Bars, on most advantageous 
R. & J, MAKEN, 70 Broad st, 


ly authorized to contract for the sale of their @. L. | ing 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 


BOILER PLAT CAR AXLE 
BOILER RIVE RAILROAD TRON, 
OUT NAILS andSP1KES, PIG IRON, ete. 


Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, o-Zers for any description of 
Tron can be executed. 
August 16, 1854. ly83 


RAILROAD IRON & CHAIRS. 
THE LACKAWANNA IRON AND COAL CO. 
Are now prepared with increased facilities to contract for 
RAILS AND CHATRS 
At their Works at SORANTON, PENNA. 

Address J. H. SCRANTON, Pres’t, at Sorawrox, 
or, THEO. STURGES, Treas,, 46 Exchange Place, Nuw You 


RAILROAD IRON. 
WOOD, MORRELL & CO, 


Having leased the extensive Works of the 
Cambria Iron Company, 


Situated at Jonnstown, CamBrta Oo., PENNA, 
And purchased all their real estate, 
A= 1ow prepared to execute, at short notice, ordefs for 


RAILS of avy required pattern or weight, on the most 
liberal terms, 


Philadelphia Office, 
ToS 








North Penna. R. R. Building, 
No. 407 Walnut st. 





Railroad Managers will be interested 
by an examination of the ‘“TUBUs 
LAR RAIL,’ —— in Europe 
and America by puns & Jas 
x1N8, Covington, Ky. These rails have 
decided advantages over any rail 
pitherte made, among them 


The “Tubular Rail’ of 60 Ibs, per 
yard has greater strength and elastic 
PER YARD 50% ty, with same outside surface 44 
solid rails of 60 Ibs, per yard. 

Tts density is greater, 


Its welding nearer perfect, and 

Its durability superior. 

Unlike other new forms of 
same same 
T 











common 


rails, 
lhe germgnmants.t0 meanfactara are ence Bat Gee SP 
re) or 
CoReference is made to the officers of all the railroads in the 
vicinity of Cincinnati. 
‘Additional particulars and circulars may be had by addres 
E. W. STEPHE 
Cincinnati, O 


it can be put down on the 
tenings, used with 





BE; DAVID: P..BROWN and I. CLAUDE WHITE hav- 
W. woes day associated with us CHARLES HEWET, 





Railroad Lron: 
30 the roa 4 bond, or dutv paid. 


| wnratus, sand. other 


for 
OK WOOD 





ful 7 
FRANK JAY McLEAN, 4i’y in fact, 
Kentucky City, Ky 


TONS WELSH RAILS, Erie pattern, 66 Ibs, to 
SPIKES, LUBRICATING beet 


our business of Mining and Shipping Coal at the Tuck 
and iy Vein proiigrieg wi!l henceforth be car: 
under the Firm name o! , 
' BROWN, HEWETT tet ing 
; DAVID P. 
L OcAUDE Walt, 


* 





DELAP. 
* 8m 


Jane 1, 1868, 45 Oliff st, New Youre. 


CHARLES 5 
Swartana P, 0,, Schuylkill Co., Pa., June 1, 1858, om26* 
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WILLIAMS & “PAGE, 


.», No, 44 Water, between Congnemn nd. Biles Sieocis, 
Boston, Mass. 

-Jron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, axnp NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Oar and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R. RB. Late Page, ALpzn & Oo, 


REFERENCES, 
James Haywarp, President Ee Dovaz & Co., N. ag 





Boston and Maine R, R. Coopsr, Hewitt & Co. 
Ospt. Wx. H. Swrrr. Boston. | Rezvas, Buox & Co. Shia, 
Go. H. Koay, Esq., Boston,| E.8 OnesBROUGE, Chicago, 

'S, M. Fextow, Pree’t Phila, W. & B. RB. R. 





OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 


SUCCESSORS tro BRIDGES & BRO., 
LL continue the Railroad and Oar Furnishing busines 
and deal in Locomotive and Hand Lanterns, Enamelle 
Head Linings, Brass and Silver Trimmings, Cotton Duck for Car 
Oovers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Tron Fo Forgings of almost 
every description, etc., etc., etc., at the OLD STAND, 
64 COURTLAND 8T., New Yor«. 
Orders for the purchase of goods on commission, aside 
from our regular business, respectfully solicited. 


Of the late firm of 
ALBERT BRIDGES, Baipous & Bro. 
JOEL C. LANE. 


Ss. B. BOWLES, 
MANUFACTURER AND DEALER IN 


RAILROAD 





SUPPLIES, 


No. 12 GOLD STREET, 


(Between PLATT and MAIDEN LANE,) 


NEV YORE. 


‘FLW. Rhinelander. James A. Boorman. Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 


REFER TO 

John A, Stevens, 7a , President Bank of Commerce. 
Sam’ Sloan, Esq. * ag Hudson River Railroad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Oo. 
Messrs. Cooper & Hewitt, Measrs, D Duncan, Sherman & Oo. 


M. K. JESUP & CO., 
No, 44 EXCHANGE PLACE, 
RAILWAY AGENTS: AND 

COMMISSION MERCHANTS, 


DEALERS IN FOREIGN AND AMERICAN 


RATLROAD IRON, 


HAVES FOR SALE ON COMMISSION 


LOCOMOTIVE ENGINES, 
PASSENGER. AND FREIGHT 


HT OARS, 
‘SOWMOUGHE AND CAST IRON CHAIRS 


Spikes, Car Wheels, Axles, Tyres, ete: 














SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


No. 123 WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MAOHINISTS TOOLS, 
MINERS’ TOOLS, ETC. 
Be” COTTON WASTE. .¢24 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL can at 

STEAM GAUGES, COCKS AND WHISTLE 
INDIA RUBBER HOSE PACKINGS, x0. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
th” Superior Car Upholstery, etc. .c9 


AGENCY OF THE KEROSENE OIL COMPANY. 


iS” Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers?’ lowest prices. 


KETCHAM & WILLIAMS, 
STOOK BROKERS, 
No, 1 HANOVER, STREET, 
Near Wall, NEW YORE. 


Stocks and Bonds bought and sold on Commission 
Loans negotiated, 6m9 on 


H. H. GOODMAN & CO., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn.), 6 p.cts 


Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts. 
mery (Ky), 6 per cents, Mineral Point do, . y~ 


Also a variety of OITY, COUNTY, 
DROURITING 8 in smaller lots. » and RAILWAY 


April 80 
CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 


Have regular sales of Stocks, Bonds, and other Securitica 
RVERY 
WEDNESDAY anv SATURDAY, 
At 1 o’clock at the Merchant's Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orricz8—Nos, 83 and 85 Walnut street. 


ber: they offer at private sale 
A GREAT VARIETY OF 
State, County, City a oSenewy and STOCKS, 


LOANS, wouersy BILLS ‘OF EXCHANGE, 
D COLLEO? 


DIVIDENDS, LEG ACIES, DEBTS, &c. 
Burgrancs— Ohio Life Insurance ¢ "Trtsst Ougae Bank 


CINCINNATI STOCK EXCHANGE, 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Mznofants’ Excuanes. 


VAN RIPER’S DINING SALOON. 


Nos. 34 and 34% Pine Street. 


ERCHANTS and otliers doing business in the vicinity of the 
Custom House, should patronize this well conducted es- 








&c, 














tab 


lishment, 
Eni Re Reda a te hia id Mo tion to the most fas- 
| a recs nie eee 





THEODORE VAN RIPER, Prop‘tor. 











2 PINE st, aEW ToRK,. 2: 
3c “DEALERS Iv. *. 
RAILROAD IRONY 
CHAIRS AND SPIKES, 
LOCOMOTIVES, : . 
PASSENGER AND FREIGHT CARS. 
MANUFACTURERS’ AGENTS 


Fo Seller’s Iron Turn Tables, ae Patent. Blower, 
Gardiner’s Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 


= 





Tm 
Hun mT 





SACOB ROW HE, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and 8 Beaver St. 

5 received for all sizes MERCHANT, B a and 
AILROAD TRON, AMERICAN and SCOTCH 
PIG TRON SUPERIOR OUGHT TRON RATLROAD 
o , SPIKES, CAR WHEELS, NAILS, ET . 
OFFICE, 8 BROADWAY; 
Corner Beaver st., opposite the Bowling Green, NEW YORK. 
REFERS TO 
Messrs. Cooper. & Heat, Messrs Stillman, Allené Co, 
Messrs. Wm. Oothout & Bro Peter Cooper, Esq. 
Messrs.Marshall Lefferts & Bro. | James L. Jackson, Esq 


NEW ENGLAND ‘RAILROAD 
MUTUAL FIRE INSURANCE 00. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 
stres on the Mutual principle, against loss by Fire, 
BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest, 
DIRECTORS: iT 
8. Hooper, Uriel Grocker, {| Charles TL. 
Stephen Fairbunks, | Wm, Minot, Jr.,)| 8.1H. be Sov 
Wm. A. Crocker, L. M. Spelman, | Waldo 


WALDO HIGGINSON, President, 
CHARLES G. HOBART, Secretary. 


ST, LOUIS STEAM FORGE. 

















ROBERTSON & LOWE, 
COR. MAIN AND CEDAR STRESBTS, 
ST. LOUIS, MO. 


MANUFACTURE 
CAR AXZLES, ; 
AND EVERY DESCRIPTION OF 


LOCOMOTIVE FORGINGS. 


ALSO, 
STEAMBOAT SHAFTS, ORANKS, TOBACCO SCREWS, 
° HAMMERED BAR IRON, 
AND EVERY VARIETY OF 


Forgings for Machinists’ Use. 


NoTICnH TO 
Presidents, Directors and Gen. Superintendents 
OF RAILROADS. 
WISH TO INTRODUCE MY NEW PATENT 
CAR BRA BE. 


which I claim to be the ch t and most efficient 
of any now inuse. AND L AT MY O 
PUT THE BRAKE ON ANY OAR OF A 
WHO WOULD DESIRE TO TEST ITS MER 
interested Cham 








those are invited to call at 61 bers Ste 
where the model and specifications are to be 
6m26 J. D'H e 
THE ROUGH. AND READY 
ROT 


DANY aut PA "ty 


Am 
7 ae 





Buff-Cclered PF recstone 


Wrens ber of the finest Buildings 
erected in Now York, Bal Baltimore, Philadel elphia, 


Norfolk, 

“thoy ilo. tormah th ‘ba hag TONE of a BROWN 

be Shen channel tartare point on the Atlantic Seaboard 
an on 

or for Inland Cities. 

Directore:—Jouxn TRave Onantes E. AnpzErson, 
Josera Fow.ien, Samvzy P, Dinsmore, M. Dupiey Buay, 
Gores E. Coox, Witttam H. Duncan, Henry V. Poor. 

_ Jouw Travers, Prevt; Cuanizs BE, AnpErson, 
Vice Pres’t ; Josurn Fow sr, Esq, rr; SAMUEL 
P., Dinsmonz, Secretary. 

Offices: 15 Nassav Sr., (Commonwealth Building, ) oe 

Communications by Mail should be addressed to the 


ery Quarries—Oart. Guo. Lane, Harvey, pride 


— great beauty of this stone commended it to our commit- 
;, the stone is universally admired.”— Pennsylvania R.R.Co 
“ie walpharet cs iron in it”—Francis Alger 

wsernge rs power to the square inch 6,632 lbs.—more 
al yd ny — om other Freestone in use.—He 2 Tests, 
or cleavage.”—7'. Burstall, En, ‘ 

Birmingham, to be favorite material.”—N.Y. Times. 
“Finest gts be Ge in N, America.” — The late J.G. Percival, 
“Surfaces of this Freestone; for ages ¢xposed to the weather, 
have oy withstood the action of water and frost.”— 

. Jackson, Boston, Mass. 
“Tt has a on ty unsurpassed, one of the neutral tints which 
with everything in nature, and is equally pleasant to 
the eye in fair day or foul, and whether the building has a back- 
of sky, water or foliage.”—N. Y. Express. 

“Tt contains no scale of mica, no carbonate of lime."—F. 


a ‘grand buildiag stone.”—New York Evening Post. 

“Beyond doubt the very best material we have ever seen in 
this country."—John Struthers, Phi ia. 

“Frost, snow and ice of the severest winters have no effect 
&Bpon it."—John Whitelaw, Baltimore. 

t, agreeable and cheerful color, and gives a pleasant 
aspect to our streets, Retains its uniformity of color.”—Pro- 
fessor C. T. Jackson, Boston, Mass. 

ee admire your beautiful Freestone, and only regret 
that the Building to which I have devoted so much of my time 
and means, was not built of it.’—Peter C , Esq., N. York. 

“Must not be confounded with any other ‘stone from the 
British Provinces.”— Company's Circular. 

“A monopoly of the very best building material in the 
world.” — Professor J, L. Hayes Washington, D. C. 


WATERBURY BRASS AGENCY, 


ALEX. ANDERSON, Agent, 


562 BEEKMAN STREET, NEW YORK, 
FOR THE SALE OF 





BRA 
COPPER 
BRASS 


BRA 
AND D COPPER TUBING 
COPPER RIVETS AND SORS $, ETO. 
Manufactured at WATERBURY. onn. 


AD Ott : 
‘2 tet — 


WLEY, 
na) RWELER, , 


floor, City of New York. 
MAsoxto, Sons of and Odd Follows lates 
M1" evel, rom vow peices ent diay mate to order and 


All "Ell colen promptly r attended to. 6m22 
RAILROADS AND’ STEAMBOATS. 


OR BOSTON and PROVIDENCE via NEWPORT and 
FALL: RIVER.—The splendid and superior steamer 
METROPOLIS, Capt. Brown, leaves Now York every 
TUESDAY, THURSDAY and SATURDAY, at 5 o'clock 
pM, and the BAY STATE. Capt. Jewett, on MONDAY, 
WEDNESDAY and FRIDAY, ai 5 o'clock Pp. u.; from Pier 
No.8, N. R., near the Battery’; both touching at Newport 
each way. 
Hereafter no rooms will be re; ed as secured to any ap- 
plicant until the same shall have been paid for 
Freight to Boston is forwarded through with great dispatch 


vy an ae Fre 
WM BORDEN. A Agent, Nos, 70 end 71 West st. 


The REGULAR Seteeeeee MAIL LINE 


TA STONINGTON, for BOSTON and PROVIDENCE 
—Inland route—the shortest and most direct, carrying 
the Eastern Mail. 

The steamers PLYMOUTH. ROOK, Capt. Joe! Stone, and 
C.VANDERBILT, Capt. W. H. Frazee, in connection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROAD®3, leaving New York daily (Sundays 
excepted) from Pier No. 2, North River, first wharf above 
Battery Piace, at 6 o’clock P. M., and Stonington, at 8), P. M.; 
5 on the arrival of the mail train which leaves Boston at 

The 0. VANDERBILT, from New York Monday, Wednesday 
ro Friduy ; from ‘Stonington Tuesday, Thursday and Satur- 


“ete PLYMOUTH ROOK, from New York Tuesday, 
Thursday and Saturday ; from "Stonington Monday, Wednes- 
as | and Friday. 

assengers proceed from yp * n per railroad to Provi- 
dence and Boston in the Express Mail Train, reaching said 
places in advance of those by other routes, and in ample time 
for all the early morning lines connecting North and East. 
Passengers that prefer it remain on board the steamer, enjoy 
a nighv’s rest undisturbed, breakfast it desired, and leave Ston- 
ington in the 7 A. M. train ‘for Providence and Boston. 

A baggage master accompanies the eteamer and train 
through each way. 

For passage, berths, state rooms or freight, apply on board 
the steamer, or at the Freight Office, Pier No. 2 North River, 
or at the office No, 10 Battery Place, 


























RAILROAD MAPS, | 

THE BEST “GUIDE” IN THE WORLD, 
FOR SALE AT THIS OFFICE. 

Price of Pocket Edition, by mail, pre-paid. .........$1.00 


‘© Mounted on Rol'ers 
“ “ “ “ 





PROSSER’S nMyialeleandd T 
AP-W HEHILDE! 
IRON BOILER TUBES, 


SAFE FROM < END TO END. 


‘VERY article necessary to to DRILL THE TUBE-PLATES 
and to SET THE TUBES in the best manner, 
Tube CLEANERS, Steel- Wire and Whalebone BRUSHES, 
Tubes for AR anal WELLS. Pumps Line 
Shafting, con vee oe am or Water, etc., etc. SOR D 
TOGETHER FLUSH ON BOTH SIDES or WITH 
COUPLINGS either outside or inside; also EXPANDED 
INTO FLANGES, 


PATENT SURFACE CONDENSER. 


AGENTS FoR 
KRUPP’S CELEBRATED CAST-STEEL 


for SHAFTS, RAILWAY AX TIRES, PLATER’S 
ROLLERS, RIFLE AND GUN B. ELS, CANNON, &e. 


THOMAS 5 PROSSER & SON, 


NEW YORK. 





™-"Ratiroad Iron. 
700 TX: TONS, afoat; 0 or in stere, of “W. Orawshay’s 
ODORE DEHON, 


10 Wolist, near Iroadway, 
New Yor«. 


Serene. iron. 
1,000 ; pet yd ag pat Brie" yates 
an te 


en 





about 58 Ibs. 


Y 


> se tis 


ae eee wee trains, 





RAILRUADS. 
NEW YORK & NEW HAVEN R. R. 


1858. SUMMER ARRANGEMENT, 1858. 
Commencing May 13, 1858. 
Passenger station in New York, corner 27th st. and 4th av.; 
entrance on 27th st. 
NEW YORK 





TRAINS LEAVE 

For New Haven, 7, 8 a. M , [ex.] ; 12 45, 8.45, 4.20 [ex.], and 
6.30 P. M. For Bridge ort, 7, 8a. a, [ex.], 12.45, 8.45, 4.20 
{ex.], and 5.80 P.M. For Milford, Stratford, Fairfield, South- 
portand Westport, 7 A. M.; 12.46, 3 46, 530 P.M. For Norwalk, 
7, 9 A.M; 12.46, 3.45, 420 [ex.], 4.45, 5 30, 6 30 p.m. For 
Darien and ‘Greenwich, 4, 94.M.; 12.45, 3. 45,4. ‘45, 5 80, 6.30 P.m, 
For Stamfvrd, 7, 8 [ex.), 9a. M.; 12.45, 8.45, 4.20 [ex. ], 4.45, 
5.80,6.30 e. mw. For Port Chester and intermediate stations, 1, 
9a.M; 1245, 3.45. 4.45, 5.30, 6.30 P. Mm 

CONNECTING TRAINS. 

For Boston, 8 a. M. [ex.], 4.20 p.m. [ex.] For Hartford and 
Spriogfield, 8 a.m. [ex.], 4.20 p.m. [ex]. For Connecticut 
River Railroad to Montreal, 8 a. M. [ex.], and 4.20 p. m. [ex.], 
to Northampton. For Canal Railroad to N orthampton, 8 a. M. 
{ex.], and 12.45 p.m. For Housatonic Railroad, 8 a. m., 4.20 
P.M. For Nauganuck Railroad, 8 a. m., 12 45 and 8.451 P. M. 
For Danbury and Norwalk Railroad 7,9 A. M., 4.20 P. M. 

AMES H. HOYT, sup, 


NEW JERSEY RAILROAD. 


For Philadelphia and the South and West, 
VIA JERSEY CITY. 


MA and Express Lines hy pl York at 8 and 11 a.m., 
and 4 and 6 P. M.; fare go to Kensington, 
Through Tickets eold for Oi ati (17 and $18.60) = pow 
West, and for Baltimore, Washington, gees s 
through baggage mand ry Penn P.M, 
W woo 


DRUFF, Assistant yo 








will be received for any train unless deliv, 
fifteen minutes in advanoe of the time of leaving, 





¢ 


Cninbeher’ Soe Spy s, and until further noticg 


| eae leave Plat foot a of Duane (Doane dt, Cafe 
as follows, viz:— ~ 
Douwxinx Express, at 6 a, m. for Duvkirk and princips) 
intermediate stations. 
Matt Tram, at 8 a, m., for Dunkirk and Buffalo, aad 
intermediate stations. 
Hage 4 ra Passenger, at 8 p.m., from foot of Chamber 
via Piermont, for Suffern’s and intermediate stations, 
var Passenoen, at 4 p.m., for Newburgh, Middletows 
and intermediate stations. 
Nicut Leptee at 5 p. m. for Dunkirk and Buffalo. 
he above trains run =o Sundays en 
ese Express Trains t at re ee mtorr 
Raa and N' Megara Falls “Falls Railroad, for 
re with the ayraeee and Binghamton pa 
th Buffalo, 
at Hornelisville 
for Buffalo ; at 
Railroad or 


Syracuse; at Corning wi 
Railroad, for Rochester; at Great Bend with 

e Shore 
Cincinnati, Toledo, Dash t. Chicago, ete. 


wanna and Western Railroad, for Scranton ; 
with the Buffalo and New York Ci: Railroad, 
Buffalo and Dunkirk with the 
Cleveland, 
CHARLES MORAN, President, 
HUDSON RIVER R. R. 
5 ere May 10th, 1858, Trains will leave Chambers street 
station as follows : ress Trains, 6 A. M., and 5 P.M; 
Albany and Troy Passenger Train. 116 a. M. and 10 P. M.; ‘or 
Dobbs’ Ferry, 64 4. mM. and 4P.M.; for Tarrytown, 7 Pp. M for 
Sing Sing. 10% 4, M. and 3 P.M.; for Pough«eepsie, 8 a. M., 1 
P.Jv.and 3% Pp. M.; for Peekskill 5% P.M. The Poughkeepsie, 
Peekskil!, Sing Sing, Tarrytown and Dobbs Ferry Trains s 
at the Way stations, Passengors taken at Obambers, 0 
Christopher and Thirty-first streets, Trains for New ‘York 
leave Troy, at 4% and 10 26 a. M., and 4%. and 9% Pp. M.; and 
Albany, at 4% and 10.85 a. m., and 405, 4.45 and 8% P. Mj 
on Sundays, at OX p.m. 
A. F. SMITH, Sup’t. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas and Nebraska. 








a . i . a . tn . rn  —_—_, x 
CHICAGO, BURLINGTON & QUINCY RAILROAD, 
THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUIN oY, BURLINGTON, any Parr 
or SOUTHERN on CENTRAL 10WA, KANSAS 
orn NEBRASKA 
hs” PassENcER TRAINS leave the ‘Central Depot, foot of 

South Water street, Ca1oaGo, daily as follows :— 
9.45 4.M.—Mornina Express.—Connecting at Mendota with 
Illinois Central Railroad, north Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming. 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R. 
for uincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river, 
8.45 Pp. M_—EVENING Express.--Making same connections as 
above, 
NO TRAIN SATURDAY EVENING. 
ha” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED —— TO BUR. 
LINGT'ON and QUINC 
THROUGH TICKETS can be scald at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Central R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 
8AM’L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent. Gen. Sup't. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, corner 
Broad and Prime streets, Philadelphia, at 8 80 am. 12 45, 3a 


11 pm, 
FARE BY THROUGH TIOKETS TO THE SOUTH. 
— “ad as 


From Priadeiphia to 
do 
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do 





chile ihberbainatieabenie ance Gin Oe 
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Mot BY THPQUGH TIOKETS TO THE WE6T. 
sa | York to Oiucinnati.... 


do 
From New York to Indianapolis 10 can e200 sons qoqn an 7 00 
from to 


00 
Sees o2 eee cane ene 
made for meals and state rooms 00 
GRORGE A. PARKER Supt 


case sone vane noee anon $17 
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